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Sub: Intimation under Regulations 23(9), 51(2), 52 read with Schedule III Part B and
54(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (SEBI LODR Regulations, 2015).

Dear Sir/ Madam,

This is to inform you that the Board of Directors of the Company in its meeting held
today i.e. on May 04, 2023, inter-alia, has:

I. Approved the Audited Standalone Financial Results of the Company for the quarter
and year ended March 31, 2023.

II. Noted the Auditors' Report on the Standalone Financial Results of the Company for
the quarter and year ended March 31, 2023.

II. Approved the Audited Consolidated Financial Results of the Company for the year
ended March 31, 2023.

IV. Noted the Auditors' Report on the Consolidated Financial Results of the Company
for the year ended March 31, 2023.

In respect of the above, we hereby enclose the following:

a. Audited Standalone Financial Results of the Company for the quarter and year
ended March 31, 2023.

b. The Auditors' Report on the Standalone Financial Results of the Company for the
quarter and year ended March 31, 2023.

¢. Audited Consolidated Financial Results of the Company for the year ended March
31, 2023.
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d. The Auditors' Report on the Consolidated Financial Results of the Company for
the year ended March 31, 2023.

e. Statement on impact of Audit Qualifications on the Standalone Financial Results
of the Company for the year ended March 31, 2023.

f. Statement on impact of Audit Qualifications on the Consolidated Financial Results
of the Company for the year ended March 31, 2023.

g Security cover certificate issued by M/s. K.S. Rao & Co., Chartered Accountants, Joint
Statutory Auditors of the Company.

h. Disclosure on Related Party Transactions for the Six months ended March 31, 2023
under the Regulation 23(9) of SEBI LODR Regulations, 2015.

The Board meeting commenced at 03.00 P.M (IST) and concluded at 8.30 P.M. (IST).
This is for your information and records please.
Thanking you.

Yours truly,

Kiran Kumar Manikwar
Company Secretary & Compliat

Encl.: As above



Walker Chandiok & Co LLP K. S. Rao & Co,,

Chartered Accountants Chartered Accountants

10t floor, My Home Twitza, 2n Floor, 10/2, Khivraj Mansion
Plot No. 30/A, Survey No. 83/1, Kasturba Road, Bengaluru 560 001
APIIC, Hyderabad Knowledge City, Karnataka, India

Raidurga (Panmagtha) Village, Serilingampally Mandal,
Ranga Reddy District,
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of GMR Hyderabad International Airport Limited

Qualified Opinion

1.

We have audited the accompanying standalone annual financial results (‘the Statement’) of GMR Hyderabad
International Airport Limited (‘the Company’) for the year ended 31 March 2023, altached herewith, being
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 52 of the Listing Regulations,
except for the possible effects of the matter described in paragraph 3 below; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013
(‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India, of the standalone net profit after tax and other comprehensive loss
and other financial information of the Company for the year ended 31 March 2023 except for the possible
effects of the matter described in paragraph 3 below.

Basls for Qualified Opinion

3.

As detailed in Note 7 to the accompanying Statement, the Company had not recognized necessary adjustments
in the carrying value of the up-front processing fees receivable amounting to Rs. 63 crores from Yes Bank
Limited (“the Bank") basis the factors mentioned in the aforesaid note. However, owing to the delays in obtaining
requisite approvals by the Bank for refund of the upfront processing fee, the management of the Company has
assessed and written-off the upfront fee receivable during the quarter and year ended 31 March 2023.

Our opinion on the standalone financial statements for the year ended 31 March 2022 and conclusion on quarter
ended 31 December 2022 was qualified in respect of above matter for lack of sufficient appropriate evidence
lo support management's assessment of recoverability of the said balance as on the respective reporting dates.

The comparative financial information included in the Statement has not been restated in accordance with the
requirements of Indian Accounting Standard 8 on account of afaresaid matter and hence, our opinion on the
accompanying Statement is also modified because of the possible effects of this matter on the comparability of
the current year figures and the corresponding figures.
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4. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Statement section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide
a basis for our qualified opinion,

Emphasis of Matter — Utilizatlon of funds from Passenger Service Fee (Security Component) Fund
(“PSF(SC) Fund™)

5. We draw altention lo Note 8{a) and 8(b) to the Statement, which describes the uncertainty relating to outcome
of litigation pertaining to the costs related to procurement of security equipment, construction of residential
quarters for Central Industrial Security Force deployed at the Rajiv Gandhi International Airport, Hyderabad and
other cosls which have been adjusted from the PSF(SC) Fund up to 31 March 2018, pending final decision
from the Hon'ble High Courl of Telangana. Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement

6. This Statement has been prepared on the basis of the standalone annual financial statements and has been
approved by the Company's Board of Directors. The Company's Board of Directors is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive loss and other financial information of the Company in accordance with the Ind AS specified
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, and in compliance with Regulation 52 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that gives a true and fair view and is free
from material misstatement, whether due to fraud or error,

7. Inpreparing the Stalement, the Board of Direclors is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern, and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or lo cease
operations, or has no realistic alternative but to do so.

8. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion,
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material
misstatement when il exists. Misstalements can arise from fraud or error and are considered malerial if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.
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10.

yhy

12.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

= I|dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audil evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Company has in place an adequate internal financial controls with reference to
financial statements and the operating effectiveness of such controls.

e Evaluale the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions thal may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncerlainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matters

13. The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year-to-date
figures up to the third quarter of the current financial year, which were subject to limited review by us.

For Walker Chandiok & Co LLP For K. S. Rao & Co.,
Chartered Accountants Chartered Accountants
Firm Registration No.: 001076N/N500013 Firm Registration No.: 003109S

CWA‘ st PN Q&@ W'?

\
zsh Ahmed

Partner
Membership No.: 522144
UDIN: 23522144BGZHMP7730

Hitesh Kumar P

Partner

Membership No.: 233734
UDIN: 23233734BGRCMUG495

Place: New Delhi Place: Bengaluru
Date: 04 May 2023 Date: 04 May 2023




GMR Hyderabad International Airport Limited

CIN:U62100T G2002PL.CO40118
Registered Office: GMR Aero Towers, Rajiv Gandhi International Airport, Shamshabad, Hyderabad, Telangana — 500 108,
Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2023

(All amounts in X crore, except per share data and when otherwise stated)

Quarter ended Year ended
Sk Particulars March 31,2023 Dec 31,2022 Macch 31,2022 March 31,2023 March 31,2022
No. (Refernote 3)  (Unaudited/ (Refer note 3) (Audited) {Audited)
Reviewed)
1 [Revenue
Revenue from operations 350.30 327.99 193.11 1,246.24 673.68
Other income 38.99 39.78 28.54 138.12 105.00
Total income 389.35 367.77 221.65 1,384.36 778.68
Il [Expenses
Concession fee 15.20 14.53 8.59 5441 30.33
Employee benefits expense 364 24.25 2578 115.66 109.85
Finance costs 10645 91.89 63.39 340.23 258.52
Depreciation and amortization expenses 74.24 70.56 55.37 259.99 219.85
Loss on settlement of denivative financial instruments (refer note - 5) 30.63 60.14 - 90.77 -
Other expenses 215.76 88.81 99.46 465.18 312.19
‘Total expenses 473.92 350,18 252.59 1,326.24 930.74
111 |Profit/(lass) before tax (84.57) 17.59 (30.94) 58.12 (152.06)
IV |Tax expense/ (benefit)
Current tax {15.70) 3.95 - 3.01
Taxes for caclier years 0.50 - - .80
Minimum alternate tax entitlement 15.70 (3.95) - (3.01) -
Defereed tax (27.84) 744 478 2433 (43.96)
‘Total tax expense/ (benefit) (27.04) 7.44 4.78 25.13 (43.96)
V | Profit/(loss) for the period fyear (57.53) 10,15 (35.72) 32.99 (108.10)
VI [Other comprehensive income
A |Items that will not be reclassified to profit or loss
Re-measurement gnin/(loss) on defined bencfit plan, net of tax 0.04 ©.36) 0.07 0.72) 0.24)
B |Items that will be reclassified to profit or loss
Cash flaw hedge reserve 73,51 (23.45) (137.12) (240.22) (206.41)
Income tax effect on above (25.68) 8.19 20.25 99.42 35.25
‘Total comprehensive loss for the period/year (9.66) (5.47) (152.52) (108.53) (279.50)
VII |Paid-up Equity Share Capital (face value: T10 per shace) 378.00 378.00 378.00 37800 378.00
Other equity 1,425.07 1,475.56
VI Earning per cquity share (basic and diluted -in absolute ) (1.52) 0.27 (0.94) 0.87 (2.86)
IX [Net Worth (refer note 11 below) 1,803.07 1,792.83 1,853.56 1,803.07 1,853.50/
X |Ratios (refer note 11 below)
Debt equity ratio 4.62 +.66 4.20 4.62 420
Debt service coverage ratio 0.86 0.74 0.03 0.92 0.54
Interest service coverage ratio 0.86 0.74 0.03 0.92 0.54
Current ratio 1.67 2.10 218 1.67 218
Jong term debt to working capital 9.26 117 527 9.26 5.27
Current liability ratio 0.14 0.11 C.14 0.14 0.14
Total debt to total asscts ratio 0.73 0.74 0.73 0.73 0.73
Debtors tuenover {Annualized) 11.14 12.81 8.09 11.29 6.22
Operating margin (¥s) 625 33.38%% 16.80" 31.96% 15.80%5
Net profit macgin (¥a) 164220 3.09% -18.50% 2.65% -16.05%0
Debenture Redemption Reserve (in 3 crores) 84.00 115.00 Not applicable 199.00  Not applicable




GMR Hyderabad International Airport Limited
CIN:U62100T G2002PL.C040118

Registered & Corporate Office: GMR Aero Towers, Rajiv Gandhi International Airport, Shamshabad,

Hyderabad, Telangana = 500 108.
Statement of Assets and Liabilities as at March 31, 2023

(All amounts in Rupees crore, except per share data and when otherwise stated)

Asat As at

Macch 31, 2023 March 31, 2022
Assets
Non-current assets
Property, plant and equipment 4,153.42 2,457.59
Capital work in progress 2,756.60 3,043.11
Right of use asset 71.24 72.75
Other intangible assets 747 4.04
Financial assets

- Tnvestrents in subsidianies and joint ventures 780.02 756.79

- Loans 0.12 014

- Other financial assets 830.82 684.69
Non current tax assers (ner) 38.64 37.84
Deferred tax asset (net) 485.40 452,50
Other non-current assets 37.47 589.27

9,160.90 8,098.72
Current assets
Inventories 8.65 573
Financial asscts

- Investments 978.11 841,50

- Trade receivables 79.95 59.67

- Cash and cash equivalents 120.14 24.55

- Bank balances other than cash and cash equivalents 649.33 1,244.60

- Loans 200.03 211.57

- Other financial assets 114.29 197.09
Other cucrent assets 31.14 55.02

2,181.64 2,639.73
Assets held for sale 60.87 -
Total assets 11,403.41 10,738.45
Equity and Liabilities
Equity
Equity share capital 378.00 378.00
Other equity

- Capital reserve 107.00 107.00

- Retained earnings 1,246.10 1,412.83

- Debenture Redemption Reserve 199.00 -

- Cash flow hedge reserve (127.03) (44.2T)
Total equity 1,803.07 1,853.56
Liabilities
Non-current liabilities
Financial liabilities

- Borrowings 8,017.17 7.441.79

- Lease liabilities 95.09 92.08

- Other financial liabilities 153.72 108.24
Government grants 19.79 25.05
Other non-current liabilities 9.37 6.46

8,295.14 7,673.62
Current liabilities
Financial liabilities
- Borrowings 213.01 257.55
- Trade payables
- Total outstanding dues of micro and small entecprises 21.42 14.79
- Total outstanding dues of creditors other than micco and small enterprises 157.09 75.93

- Lease liabilities 1.07 -

- Other financial Liabilities 811,04 760.94
Government grants 5.27 527
Other cutrent liabilities 74.78 75.98
Short teom provisions 21.52 20.81

1,305.20 1,211.27
‘Total liabilities 9,600.34 8,884.89
“Total equity and liabilities 11,403.41 10,738.45




GMR Hyderabad International Airport Limited
CIN:U62100T G2002PL.C040118
Cash Flow Statement for the year ended March 31, 2023

(All amounts in Rupees crores, except per share data and when otherwise stated)

For the year ended For the year ended
March 31, 2023 March 31, 2022
(Audited) (Audited)

Cash flow from operating activities
Profit/(loss) before tax 58.12 {152.00)
Adjustment to reconcile loss before taxe to wet cach flows
Depreciation and amortization expenscs 259.99 219.85
Provision for bad debts/bad debts written off 63.00 —
Advances written off 0.03 -
Fixed assets written off 0.68 -
(Gain)/loss on sale of property, plant and equipment 0.65 (0.19)
Dividend income (4.90) (1.96)
Interest income (91.42) (82.24)
Finance costs 340.23 258.52
Gain on sale of financial asscts (mutual funds) (21.16) (7.13)
Loss on settlement of derivative financial instruments 89.25 %
Provision no longer required, written back (1.80) {1.29)
Unrealised foreign exchange (pain)/loss 0.97
Income from govemment grants (5.27) (5.27)
Amortisation of deferred income (10.79) (12.43)
Interest income arising from fair valuation of finandal guarantee (1.82) (2.54)
Operating profit before wosking capital changes 675.76 213.31
Warking capital adjustments:
Changes in trade payables 86.35 6.12
Changes in other liabilities 18.98 (22.72)
Changes in other financial liabilities 5.26 (112.22)
Changes in provisions - 3.29
Changes in trade receivables (83.29) 51.43
Changes in inventorics (2.92) (0.14)
Changes in other assets (48.52) (66.23)
Changes in other financial assets 77.90 (36.27)
Changes in loans 0.56 3.96
Cash generated from operations 730.08 40.53
Dicect taxes paid (net) (0.84) (17.09)
Net cash generated from operating activities (A) 729.24 23.44
Cash flows from investing activities
Purchase of property plant and equipment, including CWIP and capital advances (660.73) (654.91)
Proceeds from sale of property, plant and equipment 0.74 115.00
Investment in subsidiary companies (62.00) (40.00)
Loans to subsidiary companies ) - (46.25)
Repayment of loans by subsidiary/joint venture company 11.00 75.25
Purchase of current investments (2,378.59) (2,283.58)
Proceeds from sale of current investments 2,302.66 2,421.80
Movemeat in other bank balances, net 595.28 21742
Dividend income 4.90 1.96
Interest received 94.94 121,15
Net cash used in investing activities (B) (91.80) (72.16)




GMR Hyderabad International Airport Limited

CIN:U62100T' G2002PLC040118

Cash Flow Statement for the year ended March 31, 2023

(All amounts in Rupees crores, except per share data and whea otherwise stated)

For the year ended For the year ended
Maech 31, 2023 March 31, 2022

(Audited) (Audited)

Cash flows from financing activities
Proceeds from long-term borrowings 1,990.00
Repayment of long-term borrowings (1,959.24) -
Proceeds from short-temm borrowings, net (107.55) 86.23
Payment of lease rental (7.28) (5.72)
Proceeds from hedge cancellation 22549 -
Interest paid, including borrowing costs (683.27) (675.10)
Net cash used in financing activities (C) (541.85) (594.59)
Net change in cash and cash equivalents (A + B + C) 95.59 (643.31)
Cash and cash equivalents at the begianing of the year 24.55 667.86
Cash and cash equivalents at the end of the year 120.14 24.55
Components of cash and cash equivalents
With banks

- 0n cutrent accounts 19.60 12,50

100.50 12.00

- on deposit accounts
Cash on hand 0.04 0.05
Total cash and cash equivalents 120.14 24.55




GMR Hydceabad International Airport Limited
CIN:U62100TG2002PL.CO40118
Registered Office: GMR Acro Towers, Rajiv Gandhi International Airport, Shamshabad, Hyderabad, Telangana - 500 108,
Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2023
(Allamounts in ¥ crore, except per share data and when otherwise stated)
Notes :

I The Statement of Audlited Standalone Financial Results for the quarter and yeae ended March 31, 2023 ("the Statement”) has been reviewed by the Audit
Committce and approved by the Board of Directors of GMR Hyderabad International Airpoct Timited ("the Company"} at their respective mectings held on May
04, 2023

2 The Statement has been prepared in accordance with recognition and measurement ponciples laid down in applicable Todian Accounting Standacds (‘Ind A%
specified under section 133 of the Companies Act, 2013 (‘the Act), read with the Companies (Indian Accounting Standards) Rules, 2015, and othee accounting
principles genesally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 52 of the SEBI (Listing Obligations and
Disclosuce Requicements) Regulations, 2015 (as amended).

3 The financial results for the quarter ended 31 March 2023 and 31 March 2022 ace the balancing figures between the audited fgures in respect of the full financial
year and the unaudited year-to-date figures up to the third quartce of the respective financial year which have been subjected to review by the joint statutory
auditors of the Company.

Based on the "management approach” as defined in Ind AS 108-Operating Segments, the Chief Operating Decision Maker {CODM') has carsied out evaluation of
the Company’s performance at an overall group level as one reportable operating segment i.c. "Airport and allied services'.

5 On December 13, 2022 and March 13, 2023, the Company has issucd listed, rated, secured, redeemable non-convertible debentures (“NCDs") amounting to

21,150 and T840 respectively to the eligible Qualified Institutional Bugers. The proceeds from the NCDs have beea fully wiilized for part redemption of existing
Senioe Secured Notes (SSN) aggregating to $139.67 million and $103.25 million respectively, including accrued interest till the date of sedemption, The derivative
arrangements in the natute of “Call Spread (CS)” and “Coupon Oualy Swap” (COS) entered 1o hedge the principal and intcrest payment liability on the SSN’s
redeemed duding the period have been settled and resultant loss of 260,14 and Z30.63 respectively has been accounted in the accompanying Statement. Further the
Company has realised a gain of T7.23 upon prepayment of SSN at a discount on December 13, 2022 and has incurred a premium cost of 8,19 upon prepayment
of 85N at a premium on March 13, 2023 which has been accounted in the accompanying Statement.
As per Chapter -XII (Fund caising by issuance of debt sccurities by Large Corporate) of SEBI Operational Ciccular No. SEBI Ciccular SEBI/HO/
DDHS/P/CIR/2021/613, dated August 10, 2021, Outstandiog Borrowings with original maturity of more than onc year and excluding external commercial
borrowings and inter-corporate borrowings between a parent and subsidiary(ies) of the Company as on 31 March 2023 is 22,286.78 and Highest Credit Raring
during the FY 2022-23 is AA (Positive) given by ICRA Limited and Tndia Ratings & Research Private Limited. Fucther fine if any shall be paid to Bombay Stock
Exchange Limited in case of shortfall in the required borcowing under the frame work.

6 The Company had filed an appeal, challenging the disallowance of pre-control period losses and foreign exchange loss on extemal commercial borowings,
dlassification of revenues from ground handling, cargo and fuel farm as aeronautical revenues and other issues for determination of acronautical teiff for the Lisst
Contcol Period (“FCP”) commencing from Apnl 1, 2011 to March 31, 2016 by Airports Economic Regulatory Authority {AERA). In relation to determination of
tasiff for the Sccond Control Pedod (“SCP"), commencing from April 1, 2016 to Macch 31, 2021, AERA had issued a consultation paper on November 19, 2017,
However, as the aforesaid consultation paper docs not address the issues asising out of the FCP, including true up for shortfall of receipt vis-a-vis entitlement for
the FCP, the Company biad filed a writ petition and obtained a stay order from the Hon'ble High Coust at Hyderabad in the month of February 2018 in respect of
further proceedings in determination of tadff order for the SCP. The Adjudicating Authority, Telecom Disputes Settlement Appellate Tribunal (TDSAT), in its
disposal order dated March 06, 2020 has dicected ARRA to reconsider the issues afresh while determining the acronautical tadff for the Third Conuol Period
commencing, ("TCP") from Apadl 01, 2021,

During the month of August 2021, AERA has issued Tariff Ordes (“the Owder”) effective from October 01, 2021 for the Thied Conteol Peciod commencing from
Apdl 1, 2021 to Macch 31, 2026. The Company in the month of September 2021, has filed an appeal against the Order with TDSAT, as the management is of the
view that AERA has not considered the outstanding issues of FCP and SCP in determination of acronautical (arff for the TCP as directed by TDSAT vide its
ordered dated March 06, 2020, while continuing to charge the acronautical tariff as detesmined by AERA.

1

During the financial year ended 2019, the Company had entered into a term loan Eacility arrangement with Yes Bank Limited (“YBL” or “Bank™), to avail term
loan of 34,200, and had incurred an up-front processing fee of 263. However, in view of ceetain developments, the Bank expressed its inability 10 extend the loan,
and accoedingly on Apiil 21, 2020, the arrangement was teeminated. Further YBL vide their letter dated June 9, 2020 ackaowledged the receipt of request from the
Company for refund of the aforesaid up-front fees and to present the Company’s tequest ta the appropriate committees for approvals. Further, managemeat had
cbrined legal opinion from an independent lawyer regarding the Company’s right to receive the refund of upfront fee and accordingly had considered the amount
recoverable tn full as of March 31, 2022,

However, owing to the delays in obuining requisite approvals by the Bank for processing of upfront fee, which is still pending as of the date of adoption of the
Statement, the management has assessed and writtea-of¥ the carrying value of upfront processing fee receivable during the quarter / year ended March 31, 2023.

8{2) The Ministry of Civil Aviation (MoCA) had issued orders in 2014, requiring the Airport Operators to reverse the expenditure incurred from PSF (SC) Fund
towards () procurement and maintenance of sceurity systems/equipment; (b) constauction of other long lived asscts (refer note 8 (b) below) along with interest till
date of reversal. The Company had utilised approximately 2142.00 towards the aforesaid expenses tll Macch 31, 2018, excluding related maintenance expense,
other costs and interest thercon which is presently unascertainable. The Comptroller & Auditor General, during their audits of PSF (3C) Fuad, observed that the
funds wilized by the Company is conteary to the directions issued by MoCA. Management is of the opinion that the utilisation of funds from PSF(SC) escrow
account is consistent with the Standard Operating Procedurcs, guidelines and clarification issued by the MoCA from time (o time on the subject of utilization of
PSF (SC) funds.

As the above order, in management's opinion, is conteary to and inconsistent with SODs, guidelines and cladfication issued by the MoCA from time to fime in this
regard, the Company had challenged the said order vide a writ petition before the Hon'hle High Court of Andhra Pradesh. The Hon'ble High Court, vide its order
dated Macch 3, 2014 followed by facther clarifications dated Apel 28, 2014 and December 24, 2014, stayed the MoCA arder with an undertaking that, in the event
the decision of the writ petition goes against the Company, it shall restace the PSR (SC) Fund to this extent. The matter is cucrendy sub judice with the Hon'ble
High Court of Telangana.

Based on the internal legal assessment, Management of the Company is of the view that ro further adjustments are requiced to be made to the accompanying
Statement, in this regard.




GMR Hyderabad International Airport Limited
CIN:U62100TG2002PLC040118
Registered Office: GMR Aero Towers, Rajiv Gandhi Intemational Airport, Shamshabad, Hyderabad, Telangana — 500 108,
Statement of Andited Standalone Financial Results for the quarter and year ended March 31, 2023
(All amounts in ¥ crore, except per sharc data and when otherwise stated)

8(b) As per the advice from the Ministey of Home Affairs and the SOP’s issued by the MoCA an Masch 06, 2002, the Company, through its erstwhile wholly owned
subsidiacy, Hydesabad Airport Security Services Limited (HASSL, liquidated on Scptember 20, 2019) constructed the residential quarters for Centeal Industral
Secutity Force {CIST) deployed at the airport. After completion of such eonsteuction, the total construction cost including the cost of land and related finance cost
amounting to £113.73 6ll Macch 31, 2018, was debited to the PSF (3C) Fund with corresponding intimation to the MoCA. The Comptroller & Auditor General,
during their audits of PSF (SC) Fund, obsecved that, the Company had not obtained prior approval from the MoCA for incurring such cost from the PSF (5€)
Fund as required by the guidelines dated January 8, 2010 and Apsil 16, 2010 issued by the MoCA. However, Management of the Company is of the opinion that
these guidelines were issued subsequent to the construction of the said residential quarters and approached the MoCA for approval of such debit notes to the PSF
(8C} Fund account, Pending final outcome of the matter from the Hon'’ble High Couct of Telangana, residential quartecs continue to be accounted under the PSF
(8C) Fund and no adjustments have been made to the accompanying Statement.

=

As per the Concession Agreement (CA), the Company is requited to pay concession fee to MoCA @ 4% on its gross revenue. As per Article 3.3.2 of CA, “Gross
Revenue” is defined to include all pre-tax cevenue of the Company with certain specified exclusions.

Management of the Company is of the view that certain income / credits arising on adoption of Ind-AS, mack to market gain on valuadon of derivative
instruments and gain on restatement of long-term borrowings was not in contemplation of parties in December 2004 when this Concession Agreement was signed
/ cotered. Further, these income/credits in statement of profit and lass along with inteeest income on investment of part proceeds from borrowings earmarked for
aicport cxpansion project and adjusted from the value of capital work-in-progeess, do not represent actual receipts from business operations, fcom any external
sources and therefore, these incomes/ credits should not be treated as “Revenue” for calculation of concession fee payable. Accordingly, the Company, basis above
and Legal Opinion obtained in this regard, has provided the concession fee payable to MoCA aftee adjusting such incomes/credits.

10 Pursuant to Regulation 54 of the SEBI(Listing Obligations and Disclosure Requitements) Regulations 2015, the Company maintained requisite asset cover of more
than 100% of the outstanding dues on the secured listed Non-Convertible Debentures.

11 Notes to additional disclosures as per regulation 52(4) of Stcurities and Exchange Board of India (Listing Obligation and Disclosures
Requirements) Regulation, 2015 (as amended):
a) Debt equity ratio sepresents total debt (long-term borsowings, short-term borrowings and lease liabiitics) / tomal equity {equity share capital + other equity).
b) Debt secvice coverage matio tepresents earnings available for debt secvices. (net profit after taxes + depreciation and amortization expense + finance cost + other
adjustments like loss on sale of fixed assets) / Debt service (interest paid, including borrowing cost capitalized + lease payments + principal repayments of long
term borrowings). Pact prepayment of SSN through refinancing, as disclosed in note 5 above, is not considered for computation of debt service.
c) Interest sexvice coverage ratio represents earnings available for interest services. (net profit after taxes -+ depreciation and amortization expense + finance cost +
other adjustments like loss on sale of fixed assets) / (interest paid, including borrowing cost capitalized+interest on lease payments).
d) Cusrent ratio represent current assets/ current liabilities (excludes assets / liabilities classified as held for sale)
¢) Long term debt to working capital represents (Iong-teem borrowings + long-term Jease liablities) / (current assets less current liabilities).
f) Curcent liability ratio represents curreat liabilities / total linbilities.
) Total debts to tol assets represent total debt /total assets.
L) Debtors umover represents revenue from operations/ average trade ceceivables (including uobilled recetvables).
1) Net profit margin represents profit after tax/ reveaue from operations.
7} Operating profit margin represents (Eamings before interest and tax)/ sevenue from operations.
K) Net worth represcats paid-up equity share capital plus other equity.

12 Figures for the compaitive periods have been regrouped and reclassified whecever necessary to conform to those of the cucrent perod.

For and on behalf of the Board of Directors of
GMR Hydcrabad Interational Airport Limited

BUCHISANY' SR

ASIRAJU  Enmsme
GRANDHI ===
GBS Raju
Place: New Delhi Managing Director
Date: May 04, 2023 DIN: 00061686
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Chartered Accountants Chartered Accountants

10" floor, My Home Twitza, 2" Floor, 10/2, Khivraj Mansion
Plot No. 30/A, Survey No. 83/1, Kasturba Road, Bengaluru 560 001
APIIC, Hyderabad Knowledge City, Karnataka,India

Raidurga (Panmagtha) Village, Serilingampally Mandal,
Ranga Reddy District,
Hyderabad - 500081, Telangana

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company pursuant to the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

To the Board of Directors of GMR Hyderabad International Airport Limited
Qualified Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement') of GMR Hyderabad
International Airport Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as 'the Group'), and its joint ventures for the year ended 31 March 2023, attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

. In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditors on separate audited financial results of the subsidiaries and joint
ventures, as referred to in paragraph 13 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(i) presents financial results in accordance with the requirements of Regulation 52 of the Listing Regulations,
except for the possible effects of the matter described in paragraph 3 below; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS') prescribed under section 133 of the Companies Act, 2013
(‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India, of the consolidated net profit after tax and other comprehensive income
and other financial information of the Group and its joint ventures, for the year ended 31 March 2023 except
for the possible effects of the matter described in paragraph 3 below.

Basis for Qualified Opinion

. As detailed In Note 6 to the accompanying Statement, the Holding Company had not recognized necessary
adjustments in the carrying value of the up-front processing fees receivable amounting to Rs. 63 crores from Yes
Bank Limited (“the Bank") basis the factors mentioned in the aforesaid note. However, owing to the delays in
obtaining requisite approvals by the Bank for refund of the upfront processing fee, the management of the Holding
Company has assessed and written-off the upfront fee receivable during the year ended 31 March 2023.

Our opinion on the consolidated financial statements for the year ended 31 March 2022 was qualified in respect
of above matter for lack of sufficient appropriate evidence to support management's assessment of recoverability
of the said balance as on the respective reporting dates.

The comparative financial information included in the Statement has not been restated in accordance with the
requirements of Indian Accounting Standard 8 on account of aforesaid matter and hence, our opinion on the
accompanying Statement is also modified because of the possible effects of this matter on the comparability of
the current year figures and the corresponding figures.
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We conducled our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Statement section of our report. We are independent of the Group and joint ventures, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Acl, and the rules
thereunder, and we have fulfilled our olher ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe lhat the audil evidence obtained by us together with the audit evidence obtained by
the other auditors in terms of their reporis referred to in paragraph 13 of the Other Matters section below, is
sufficient and appropriale lo provide a basis for our qualified opinion.

Emphasis of Matter — Utilization of funds from Passenger Service Fee (Security Component) Fund
(“PSF(SC) Fund”)

We draw allention to Nole 7(a) and 7(b) lo the Stalemenl, which describes the uncertainly relating to oulcome
of litigation pertaining to the costs related lo procurement of security equipment, construclion of residential
quarters for Central Industrial Security Force deployed al the Rajiv Gandhi International Airport, Hyderabad and
other costs which have been adjusted from the PSF(SC) Fund up to 31 March 2018, pending linal decision from
the Hon'ble High Court of Telangana. Our opinion is not madified in respect of this matter,

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company's management and has been approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view ol the consolidated net profit and other comprehensive income, and
other financial information of the Group including its joint ventures in accordance with the Ind AS prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations.
The Holding Company's Board of Directors is also responsible for ensuring accuracy of records including financial
information considered necessary for the preparation of the Statement. Further, in terms of the provisions of the
Act, the respective Board of Directors of the companies included in the Group and its joint ventures, are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act, for
safeguarding of the assels of the Group, and its joint ventures, and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting records,
relevant to the preparalion and presentation of the financial results, that give a true and fair view and are free
from material misstatement, whether due to fraud or error, These financial results have been used for the purpose
of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its
joint venlures, are responsible for assessing the ability of the Group and of its joint ventures, to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless the respective Board of Directors either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

The respeclive Board of Direclors of the companies included in the Group and of ils joinl ventures, are
responsible for overseeing the financial reporting process of the companies included in the Group and of its joint
venlures.
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Auditor's Responsibilities for the Audit of the Statement

9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee thal an audil conducted in accordance
with Standards on Audiling specified under seclion 143(10) of the Act will always detect a material misstatement,
when it exists. Misstalemenls can arise from fraud or error, and are considered malerial if, individually, or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of this Statement.

10, As part of an audit in accordance with the Slandards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain prolessional skepticism throughout the audit, We also:

» |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audil procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecling a material misstatement resulling
from fraud is higher than for one resulling from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevantl to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial controls with reference to
financial statements in place and the operaling effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

e Conclude on the appropriateness of Board of Directors’s use of the going concern basis of accounting and,
based on the audil evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubl on lhe ability of the Group and its joint ventures, to conlinue as a going
concern. If we conclude thal a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, fulure evenls or conditions may cause the Group and its joint ventures to cease to continue as a
going concern,

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

« Obtain sufficient appropriale audil evidence regarding the financial results of the entities within the Group,
and ils joinl venlures, lo express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the Statement,
of which we are the independent auditors. For the other entities included in the Statement, which have been
audited by the other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried oul by them. We remain solely responsible for our audil opinion.

11. We communicate with those charged with governance of the Holding Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contro| that we idenlify during our audit,

12, We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matters

We did not jointly audit the annual financial results of 6 subsidiaries included in the Statement, whose financial
information reflects total assels of ¥1,551.15 Crores as at 31 March 2023, total revenues of ¥824.61 Crores, total
nel profil after tax of ¥73.22 Crores, tolal comprehensive income of ¥72.73 Crores, and cash oulllows (net) of
¥(24.56) Crores for the year ended on thal dale, as considered in the Stalemenl. These financial resulls have
been audited solely by K.S. Rao & Co., (‘'KSR') one of the joint auditors of the Holding Company, whose reports
have been furnished to us by the management and Walker Chandiok & Co LLP's ('WCC') opinion so far as it
relates to the amounls and disclosures included in respect of aforesaid subsidiaries and is based solely on the
audit reporls issued by KSR in ils individual capacity.

The Slatement also includes the Group's share ol net prolit afler tax of ¥7,55 Crores and lotal comprehensive
income of ¥7.55 Crores for lhe year ended 31 March 2023, in respect of one (1) joint venture, whose annual
financial resulls have not been audited by us. These annualfinancial results have been audited by other auditors
whose audit reports have been furnished to us by the management, and our opinion in so far as il relates lo the
amounts and disclosures included in respect of these joint ventures is based solely on the audit report of such
other auditors.

Our opinion is not modified in respecl of these mallers with respect to our reliance on the work done by and the
reporis of the other auditors.

The Statement includes the Group's share of net (loss) after tax of ¥(1.40), and total comprehensive loss of
(1.40) for the year ended 31 March 2023, in respect of one (1) joint venture, based on their annual financial
information, which have not been reviewed/audited by their auditor. These financial information have been
furnished to us by the Holding Company's management. Our opinion, in so far as it relates to the amounts and
disclosures included in respect of aforesaid joint venture, is based solely on such unreviewed /unaudited financial
information. In our opinion, and according to the information and explanations given to us by the management,
these financial information are not material to the Group.

Our opinion is not modified in respect of this matter with respect to our reliance on the financial information
cerlified by the Board of Directors.

For Walker Chandiok & Co LLP For K. S. Rao & Co.,

Chartered Accountants Chartered Accountants
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Annexure 1

List of entities included in the Statement

Subsidiaries

1. GMR Hospilality and Retail Limited

2, GMR Air Cargo and Aerospace Engineering Limited
3. GMR Hyderabad Aerotropolis Limiled

4, GMR Hyderabad Aviation SEZ Limited

5. GMR Hyderabad Airport Assets Limited

6. GMR Aero Technic Limited

Joint ventures
1, Lagshya Hyderabad Airporl Media Private Limited
2, ESR GMR Logistics Park Privale Limited

K. S. Rao & Co.,

Chartered Accountants

2" Floor, 10/2, Khivraj Mansion
Kasturba Road, Bengaluru 560 001
Karnataka,India




GMR Hyderabad Internationat Airport Limited
CIN:U62100TG2002PLC040118

Registered Office: GMR Acero Towers, Rajiv Gandhi International Airport, Shamshabad, Hyderabad, Telangana — 500 108,
Statement of Audited Consol Financial Results for the year ended March 31, 2023
{All amounts in Rupees Crores, except per share data and when otherwise stated)

For the year ended

For the year ended

l\sl:;. March 31, 2023 March 31, 2022
(Audited) (Audited)
1 Income
Revenue from aperations 1,910.80 1,170.02
Other income 171.55 117.85
‘Total income 2,088.35 1,287.87,
i | Expenses
Concession fee 54.41 30.33
Purchase of stock-in-trade 13053 30.36
Changes in inventory of stock-in-trade (42.59) 4.39)
Employee benefits expense 265,65 235,71
Finance costs 404.10 316.30
Depreciation and amortization expenses 312.88 271.52
Loss on scttlemeat of denvative financial instouments 90.77 -
Other expenses 74437 552.42
'T'otal expenses 1,960.12 1,441.03
i Prafit/(lass) before tax and share of profit in joint ventures 128.23 (153.16)
Share of profit in joint ventures 6.15 2.87
Profit/ (loss) before tax 134.38 (150.29)
IV |Tax expense
Current tax am -
Tases for earlier years 0.79 -
Mininum allemate tax credit entitlement (3.01) {5.20)
Deferred tax expense/ (credit) 25.69 (41.51)
Total tax expense 2648 (16.71)
v Profit/(loss) after tax 107.90 (103.58)
Vi Other comprehensive income
A Ttems that will not be reclassified to profit or loss
Re-measurement losses on defined benefit plans (1.22) .29
Share of other comprehensive income in joint ventures - 0.01
B Ttems that will be reclagsified to profitor loss
Cash flow hedge reserve (net of tax) (240.23) (206.40)
Deferred tax credit/(expense) 99.42 35.25
Taotal other comprehensive loss (142.03) (171.38)
Total comprehensive loss (34.13) (274.96)
vii  [Paid-up Equity Share Capital (face value: 10 per share) 378.00 378.00
Otther equity 102341 999.18
VIII  |Earning per equity share (basic and diluted - absolute T) 2.85 (2.74)
IX Net Warth 140011 1,377.18
X Ratios (refer note 9 below)
Dabt equity ratio 638 G612
Debt service coverage ratio 107 .60
Tnterest setvice coverage ratio Li0 0.66
Current ratio 1.67 202
Long term debr to working capital 835 5.81
Current hability satio 0.15 0.14
Total debt to total assets catio 0.74 075
Debtors turnover (Annualized) 10.31 648
Opecating margin (Vo) 28.18% 14.19%
Net profit margin (Vo) 5.65% 8.85%
Debentute Redemption Reserve (in T crores) 199.00 =




GMR Hyderabad International Airport Limited
CIN:U62100TG2002PLC040118

Registered Office: GMR Aero Towers, Rajiv Gandhi International Airport, Shamshabad, Hyderabad, Telangana - 500 108.

Consolidated statement of assets and liabilities

(All amounts in Rupees Csores, except per share data and when othecwise stated)

Asat As at
March 31, 2023 March 31, 2022
(Audited) (Audited)
Assets
Non-current assets
Property, plant and equipment 4,7117.37 3,059.81
Capital work-in-progress 2,827.18 3071.84
Right of use asset 71.25 73.29
Goodwill 36.27 36.27
Other intangible assets 66.95 49.57
Intangible assets under development 1.66 13.55
Investment in joint ventures and others 88.23 60.19
Financial assets
- Loans 0.12 200,14
- Other financial assets 846.23 703.31
Non-cuerent tax assets (net) 80.38 84.87
Deferred tax asset (net) 485.40 452.51
Other non-custent assets $9.70 619.48
9,310.74 8,424.83
Current assets
Inventories 121.33 83.82
Financial assets
- Investments 1,095.82 887.14
- Trade receivables 127.61 105.60
- Cash and cash equivalents 145.31 7497
- Bank balances other than cash and cash equivalents 654.34 1,258.03
- Loans 200.03 40.57
- Other financial assets 161.36 21342
Other current assets 79.02 103.15
2,584.82 2,766.70
Assets held for sale 127.44 -
‘T'otal assets 12,023.00 11,191.53
Equity and Liabilities
Equity
Equity shave capital 378.00 378.00
Other equity
- Capital reserve 107.00 107.00
- Debenture Redemption Reserve 199.00 -
- Retained eamings 844.12 936.44
- Cash Aow hedge reserve (127.01) (44.26)
Total equity 1,401.11 1,377.18
Liabilities
Non-current liabilities
Financial liabilities
- Borrowings 8,565.62 8,027.64
- Lease liabilitics 95.09 9208
- Other financial linbilities 162.12 171,12
Governmeat grants 19.79 25.05
Provisions 21.24 13.63
Defecred tax liabilities (net) 7.16 11.05
Other non-current Liabilities 138.33 104.28
9,009.55 8,444.85
Current liabilities
Financial liabilities
- Borrowings 273.62 314.34
- Lease liabilitics 1.07 0.65
- Trade payables
-Total outstaading dues of micro and small enterprises 23.94 16.99
-Total outstanding dues of creditors other than micro and small entecprises 236.80 156.89
- Other financial liabilitics 867.56 73132
Government grants 5.27 527
Other current liabilities 102.91 110.41
Provisions 36,44 33.63
1,547.61 1,369.50
Liabilities classified as held for sale 64,73 -
Total liabilities Cha Hered 10,621.89 9,814.35
Total equity and liabilities *\Accountants ) » 12,023.00 11,191.53




GMR Hyderabad Intemational Airport Limited
CIN:U62100TG2002PLCO40 18

Registered Office: GMR Acro Towers, Rajiv Gandhi International Aisport, Shamshabad, Hyderabud, Telangana — 500 108,
Cansolidated cash flow statement for the year ended March 31, 2023
(All amounts in Rupecs Crores, except per share data and when otherwise stated)

For the year ended

For the year eanded

Particulares March 31, 2023 March 31, 2022
(Audited) (Audited)

Cash flow from operating activities
Profit/ (loss) before tax 134.38 (150.29)
Adjustunent to reconcite profi/ (foes) before tax: to net cash flows
Share of (profit) /loss in joint ventures (6.15) (2-87)
Depreciation and amortization expenses 312.88 271.52
Provision for bad debts/bad debts written off 63.00 =
Inventories written off 1.66 .12
Amostisation of prepaid expenses 0.04 0.04
Amortisation of deferred income 2.14 (13.46)
Uneealised foreign exchange loss / (gain) 4.77 (1.80)
(Gain) / loss on sale of property, plant and equipment 230 0.87)
Interest income (101.89) (82.55)
Finance costs 404,10 316.30
Loss on setdement of derivative financial instruments 89.25 -
Gain on sale of financial assets (mutual funds) (25.50) (8.13)
Pravision no longer required, written back (1.94) (2.25)
[ncome [rom government grants (5.27) (5.27)
Dividend income (4.90) -
Operating profit before working capital changes 868.87 321,49

IV arking capital adpustments:
Changes in trade payables 81.40 15.77
Chaoges in other liabilitics 29.36 (36.55)
Changes in other financial labilities 21.35 (107.29)
Changes i provisions 9.20 12.77
Changes in teade ceceivables (22.73) 55.05
Changes in inventories (39.17) 0.84
Changes in other assets 93.81) 7LOT)
Changes in other financial assets 120.99 (54.5%)
Chaoges in loans 0.56 4.00
Cash generated from operations 976.02 14042
Dicect taxes refund/ (paid) {net) 3.88 (18.87)
Net cash generated from operating activities (A) 979.90 121.55
Cash flows from investing activitics
Purchase of property plant and equipment, including CWIP, capital advances and intangible assets undee (889.55) (733.15)
development
Proceeds from sale of property, plant and equipment incladiog C\WIP 0.81 115.19
Dividend income 4.90 -
[nvestment in joint venture (21.89) #.51)
Recovery in inter corporate deposits 4000 -
Purchase of cureent investments (2,578.48) (2,348.94)
Proceeds from sale of current investments 2,388.21 2,494.47
Movement in other bank balances 601,17 214.95
Interest received 99.22. 122.02
Net cash used in investing activities (B) (355.61) (139.97)




GMR Hyderabad International Airport Limited
CIN:U62100TG2002PLC040118
Registered Office;: GMR Aero Towers, Rajiv Gandhi Intemational Aieport, Shamshabad, Hyderabad, Telangana — 500 108,
Consolidated cash flow statement for the year ended March 31, 2023
{All amouats in Rupees Crores, except per share datn and when otherwisc stated)
For the year ended For the year ended

Particulares March 31, 2023 March 31, 2022
(Audited) (Audited)
Cash flows from financing activities
Proceeds from long-term borrowings 2,127.22 39130
Repayment of long-term botrowings (2,050.62) (348.02)
Proceeds/ (sepaymeat)of short term borrowings, net (103.73) 85.68
Paymeat of lease rentals (7.70) (6.40)
Proceeds from hedge cancellation 22549 -
Interest paid including borrowing cost (743.96) (723.25)
Net cash used in financing activitics (C) (553.30) {600.69)
Net change in cash and cash equivalents (A + B + C) 70.99 619.11)
Cash and cash equivalents at the beginning of the year 74.97 693.83
Effects of exchange differences on cash & cash equivalents held in foreign curcency (0.39) 0.25
Cash and cash equivalents at the end of the year 145.57 74.97
Components of cash and cagh equivalents
Cash on hand 0.63 0.53
With banks
- on current accounts 32.55 45.61
- in foreign cusrency account 11.63 16.83
- on deposit accounts 100.50 12.00
Cash and cash equivalents classified under asset held for sale 0.26 -
Total cash and cash equivalents 145.57 74.97

Chartered

i\ * \Accountants / %




GMR Hyderabad International Airport Limited
Notes to the consolidated annual financial results for the year ended March 31, 2023

I 'The Statement of audited consolidated financial sesults for the year ended Macch 31, 2023 ("the Statement”) has been reviewed by the Audit Committee and
approved by the Buard of Directors of GMR FHyderabad International Airport Limited ("GHIAL","the Compauy” or "TTalding Company") at their cespective
meetings held on May 04, 2023,

2 The Statement has been prepared in accordance with recognition and measucement principles laid down in applicable lndian Accounting Standards (‘Ind AY)
specified under section 133 of the Companies Act, 2013 (‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles penerally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requicements) Regulations, 2015 (as anmended).

3 Based on the "management approach” as defined in Ind AS 108-Operating Segments, the Chicf Operating Decision Maker (CODM) has eacded out
evaluation of the Group performance at an overall group level as one reportable operating segment i.e. 'Airport and allied services'.

4 On December 13, 2022 and March 13, 2023, GHIAL has issued listed, rated, secured, redeemable non-convertible debentures (“NCDs”) amounting to ¥1,150
and B40 respectively to the cligible Qualified Institutional Bugers. The proceeds from the NCDs have been fully wtilized for pact redemption of existing Senior
Sccured Notes (SSN) aggregating to $139.67 million and $103.25 million sespectively, including acerucd inteeest till the date of redemption. The derivative
accangements in the nacure of "Call Spread (C§)” and “Coupon Only Swap” (COS) entered to hedge the principal and interest payment liability on the SSN's
redeemed dusng the pesiod have been settled and resultant loss of T60.14 aad 330,63 respectively has been accounited in the accompanying Statement. Fucther
GHIAL has realised a gain of ¥7.23 upon prepayment of SSN at a discount on December 13, 2022 and has incurred 1 premium cost of T8.19 upon prepayment
of 58N ata premium on March 13, 2023 which has been accounted in the accompanying Statement.

5 GHIAL had filed an appeal, challenging the disallowance of pre-control period losses and foreign exchange loss on external commercial bocrowings,
classification of reveaues from ground handling, cargo snd fuel Farm as aeconautical revenues and other issues for determination of aesonautical tariff for the
First Control Period (“FCP”) commencing from Aprl 1, 2011 to March 31, 2016 by Airports Economic Regulatory Authority (AERAY). Tn relation to
determination of tariff for the Sccond Control Pedod (“SCP”), commencing lrom Apil 1, 2016 to March 31, 2021, AERA had issued a consultation paper on
Navember 19, 2017. [Towever, as the aforesaid consultation paper does not address the issucs arising out of the FCP, including true up for shortfall of receipt
vis-a-vis entitlement for the FCP, GHIAL had filed a writ petition and obtined a stay order rom the Hon'ble High Cout at Hyderabad ia the month of
February 2018 in respect of further proceedings in determination of tariff order for the SCP. The Adjudicating Authority, Telecom Disputes Settlement
Appellate Tebunal (TDSA'L), in its disposal order dated March 06, 2020 bas directed ARRA to reconsider the issucs ateesh while determining the aeonautical
tariff for the Third Control Period commencing (*TCP") from April 01, 2021,

Dudng the month of August 2021, AERA has issued Tariff Order (“the Order”) effective from October 01, 2021 for the Thicd Conteol Pedod commencing
from April 1, 2021 to Marcch 31, 2026. GHIAL in the month of September 2021, has filed an appeal against the Order with TDSAT, as the management is of
the view that AERA has not considered the outstanding issues of FCP and SCP in determination of acronautical tasiff for the TCP as dicected by TDSAT vide
its oedered dated March 06, 2020, while continuing to charge the aeronautical tanff as determined by AERA.

6 During the financial year ended 2019, GHIAL had entered into a term loan facility acrangement with Yes Bank Limited (*YBL” or “Bank”), to avail term loan
of 4,200, and had incurred nn up-front processing fee of T63. However, in view of certain developments, the Bank expressed its inability to extend the loan,
and accordingly on April 21, 2020, the acrangement was terminated. Further YBL vide their letter dated June 9, 2020 ackaowledged the receipt of request from
GHIAL for refund of the aforesaid up-front fees and to present GHIAL's request to the appropriate committees for approvals. Further, management had
obtained legal opinion from an indepeadent lawyer regarding GHIAL's right to receive the refund of upfront fee and accordingly had considered the amount
recoverable in full as of Macch 31, 2022,

Howerver, awing to the delays in obtaining requisite approvals by the Bank for processing of upfront fee, which is sdll pending as on the date of adoption of the
Statement, the management has assessed and written-off the carrying value of upfront pracessing fec receivable during the year ended March 31, 2023,

7(2) The Ministry of Civil Aviation (MoCA) had issued ordees in 2014, tequiring the Airport Operators to reverse the expeaditute incurred from PSF (8C) Fund
towards (1) procurement and maintenance of security systems/equipment; (b) consteuction of other lang lived assets (refer note 7 (b) below) along with interest
till date of reversal. GHIAL had utilised approximately 142,00 towaxds the aforesaid expenses ill March 31, 2018, excluding related maintenance expense,
ather costs and intecest thereon which is presently unascertainable. The Comptroller & Auditor General, during their audits of PSF (3C) Fund, observed that
the funds utilized by GHIAL is contrary to the directions issued by MoCA. Management is of the opinion thac the utilisation of funds from PSI(SC) escrow
account is consistent with the Standard Operating Proceduses, guidelines and clarification issued by the MoCA from time to time on the subject of utilization of

PSE (8C) funds.

As the above order, in management's opinion, is contrary 1o and inconsisteat with SOPs, guidelines and clarification issued by the MoCA from tinte to time in
this regard, GHIAL had challenged the said order vide a wiit petition before the Hon'ble High Court of Andhea Peadesh. The Hon'ble High Court, vide its
order dated Macch 3, 2014 followed by Further clarifications dated April 28, 2014 and December 24, 2014, stayed the MoCA order with an undertaking that, in
the event the decision of the wrir petition goes against GHIAL, it shall restore the I'SF (S€) Fuad to this extent. The matter is cureently sub judice with the
Hen'ble Tigh Court of Telangana,

Based on the inteenal legal assessment, Management of the Company is of the view that no further adjustments are required 1o be made to the accompanying
Statement, in this regard.

7(b) As pec the advice from the Ministry of Home Affairs and the SOP's issued by the MoCA on Macch 06, 2002, GHIAL, through its erstwhile wholly owaed
subsidinry, Hyderabad Airport Security Services Limited (HASSL, liquidated on September 20, 2019) constructed the residential quarters for Central Tndusteial
Security Force (CISF) deployed at the airport. After completion of such construction, the total construction cost including the cost of Jand and related finance
cost amounting to T113.73 tll March 31, 2018, was debited to the PSF (SC) Fund with corcesponding intimation to the MoCA. 'The Comptroller & Auditor
General, during their audits of PSF (SC) Fund, observed that, GHIAL had not obtained prior approval from the MoCA for incucring such cost from the PSF
(3C) Fund as required by the guidelines dated fanuacy 8, 2010 and Apsil 16, 2010 issued by the MoCA. However, Management of GHIAL is of the opinion that
these guidelines were issued subsequent to the construction of the said residential quarters and approached the MoCA for approval of such debit notes to the
PSF (SC) Fund account. Pending final outcome of the matter from the Hon'ble High Court of Telangana, eesidential quarters continue to be accounted under
the PSF (SC) Fund and no adjustments have been made to the accompanying Statement.




GMR Hyderabad Intemational Airport Limited
Notes to the consolidated annual financial results for the year ended March 31, 2023

8 As per the Concession Agreement (CA), GHIAL is required to pay concession fee to MoCA @ 4% on its gross revenue, As per Article 3.3.2 of CA, “Gross
Revenue” is defined to include all pre-tax revenue of the Company with certain specified exclusions.

Management of GHIAL is of the view that cectain income / credits asising on adoption of Ind-AS, mack to market gain on valuation of derivative instruments
and gain on restatement of long-term borrowings was not in contemplation of pasties in December 2004 when this Concession Agreement was signed /
entered. Fusther, these income/credits in statement of profit and loss along with intecest income on investmeat of pact proceeds from borrowings earmarked
for aicport expansion project and adjusted from the value of capital work-in-progress, do not represent actual receipts from business operations, from any
external sources and therefore, these incomes/ credits should not be treated as “Revenue” for calculation of concession fee payable. Accordingly, GHIAL, basis
above and Legal Opinion obtained in this regard, has p:m'idcd the concession fee payable to MoCA after adjusting such incomes/credits.

9 Notes to additional disclosures as per regulation 52(4) of Securities and Exchange Board of India (Listing Obligation and Disclosures
Requirements) Regulation, 2015 (as amended):
4) Debt cquity ratio represents toral debt (Iong-term borrowings, short-term borrowings and lease liabilities) / total equity (equity share capital + other equity).
b) Debt service coverage ratio represents earnings available for debt services. (net profit after taxes -+ depreciation and amortization expense + finance cost +
other adjustments like loss on sale of fixed asscts) / Debt service (intecest paid, including borrowing cost capitalized + lease payments + principal tepayments
of long term borrowings). Part prepaymeat of SSN through refinancing, as disclosed in note 5 above, is not considered for computation of debt secvice.
¢) Interest secvice coverage rato represents carnings available for interest services. (pet profit after taxes + depreciation and amortization expense + finance
cost + other adjustments like loss on sale of fixed assets) / (intezest paid, including borrowing cost capitalized+intesest on lease payments).
d) Current ratio represent current assets/ current liohilities (excludes assets / liabilities classified as held for sale)
€) Long term debt to working capital represents (long-tecm borrowings + long-term lease liablides) / (current assets less current liabilities).
£y Cursent liability rato represents cusrent liabilities / total liabilities,
) Total debts to total assets represent total debt /total assets.
h) Debtors turnover represents revenue from operations/ average trade recelvables (including unbilled receivables).
i) Net profit macgin represents profit after tax/ revenue from operations.
i) Operating profit margin represents (Earnings before interest and tax)/ revenue from operations.
k) Net worth represents paid-up equity share capital plus other equity.

10 Figures for the comparitive periods have been regrouped and reclassified wherever necessary to conform to those of the current pedod.

For and on behalf of the Board of Dircctors of
GMR Hyderabad International Airport Limited

BUCHISANYA F22
SIRAIU g
GRANDH

GBS Raju

Place: New Delhi Managing Director
Date: May 04, 2023 DIN: 00061686




ANNEXUREL
GMR Hyderabad International Aot Limited

Statement on Impact of Audit Qualifications (for audit report with modified opinfun) submiltcd by
GMR Hyderabad International Airport Limited along with its
sudited standalonc financial results for the year ened March 31, 2023

(n . croge except for caming per shace)

I 5L No.  [Pasticulurs Audited Figures (ns reported before Adjusted Figures
udjusting for qualifications) (audited figures after adjusting for qualifications)
to be read with 11(a) and H(e)(i) below
1 Tumover / total meome 138436 1,384.30
2 [Votal Expendiure 1,35137 1,351.37
3 INetprofit/Qoss) 329 3299
4 |Famungs Pec Share (in 2. ) - Basic & Diluted 087 087
5 | Tota] Assets 11,403.41 11,403.41
6 [ Total Lisbilities 0.600.34 9,600 M
7 |Net Worh 1?3,]3 o7 1,803.07
g |Aorothe financial item(s) (as felt appropriate by  |Nolapplicable
the management)

- {udit Qualification (cach audit qualificasion seperately) s

Qualification Fes) 2

2 Details of sukit qualification: i =

As detailed in Note 7 to the lctompm)'hgnlunml, the Company had not recopnized mﬁq adjustments in the carrying value of the up-fioal processing fcfs
receivable amounting to . 63 croces from Yes Bank Limited (“the Bank”) basis the facrors mentioned in the aforesaid note. However, owing (o the delays in
obtuining, equisite approvals by the Bank for refind of the upfront processiag feo, the murugement of the Company has assessed and wiitten off upfront fee
weevable during the quactes and gear ended 31 March 2023,

(Qur opinion on the standalone financial statements for the year ended 31 March 2022 and conclusion? on quaster ended 31 December 2022 was qualified in respect

of abave mattet for lack of sulficient appropriate evidence to suppor management's assessmeat of r{cuvmbili(y of the s:id balance s on the respective reponing
dates
(A% 4 LU E

LT ¥ L2
[ The compatative financial infoomation included in the Statement has not beest ttated in accordanck with the cequitements of Indian Accqfptng Sundard § on
iccount of afomsaid mattec and hence, ouc opinion on the atcompanying S1atement is also modilied beeause of the possble effects of this mattec on the
companability of the curreat year figures and the correspending Gguces

b. Type of Audit Qualification : Qualified Opinion
e Frequency of qualification: Fist year of qualifieation
d. For Audit Qualification(s) where the impact is quantified by the suditor, Management's Views: Not Applicable




ANNEXURE T
GMR Hydeabad Intenational Airport Limited
Statement on Impact of Audit Qualifications (for sudit report with medified opinion) submitted by
GMR Hyderabad Interuational Alrport Limited along with its
nudited standalone finuncial resulis for the year ened March 31, 202)

e, Foe Audit Qualificnion(s) where the impact is not quantificd by the audi

(rManagement’s estimation on the impact of audit qualifications: Not applicable

() of management it wiable Lo stanate the impact, reasons for the pane, :
Dunng, the Gnantul year ended 2019, the Company had entered intd 4 tean loan faality amangement with Yes Dank Limited (“YBL" a¢ “Bank™), to avadl tenn loan
0 2 4,200 crores, and had meuered an up-front processing fee of ¥, 63 croces. However, in view of certain developments, the Bank expressed its inability to extend
ihe loan, and accontmgly on Apal 21, 2020, the aseangement was tenminated Fucthee YBL vide theic lette dated June 9, 2020 acknowlerlged the secapt of request
{rom the Company foc refund of the aforesaid vp-front fees and to present the Company’s request to the appropriste commitiees for approvals. Further,

ianagemeat had obtained legal opinion from an independent Lisyer tegarding the Company's dght to receive the reiund of upfront fee and sccordugly had
conndered the amount recoveable in full as of March 31, 2022

lowever, owing to the delags in ohtuining requisite approvals by the Bank for processing of wpfont fee, which is stll pending a5 of the date of adoption of the
Statwment, the management s assessed and written-off camying value of upfiont processing fee rectivabla during the quartee / year ended Macch 31, 2023,

(m) Awhtor’s Comments on (i) or (if) above: As stated in point 11{s) sbove,

1L [Signatorics

BUCHISANTASI
RARJ GRANDH

GBS Raju
Managing Director Place:New Delh

Chief Financial Officer Anand Eumar P
Place:Hyderabad

— Y
Audit Committee Chairman ASubha Rao

Place:Bengalunt

(W alker Chandiok & Co LLP K S Rno & Co.
Chactered Accountants Chartered Accountants

(Al Firm cegistmation
ber: 001076N /N500013 1CA Finn cegstotion number, 0031098

~P
Joint Statutory Auditor "‘W M W

— ,uf o
anish Ahmed Hitesh Kumar P

Partner Partner
IMembecship no: 522144 Membechip No.: 233734
Fflace: New Delhi Place: Bengathi

Date:04-May-2023

S




ANNEXURE 1
GMR Hydenthad Itemativnal Airpart Limited

Suternent un Impact of Audit Qualifications (for audit report with modified opinian) submitted by
GMR Hyderabad Intemadonal Airport Limited along with fus
audited consolidated financial resulta for the year ened March 31, 2023

{n L. crore except for eaming pee share)

1 [SL No.  [Paiculars Audited Figures (as reported before Adjusted Figurea
adjuating for qualifications) (audited figures after adjusting for qualificutions)
10 be cead wiith 11{a) and I1{e)(ii) Lelow
1 Tumover / total income 2088.35 2,08835
2 Toul Expeaditure 1,080.45 1,980.45
3 Net profit/(loss) 107.90 10790
4 Eamings Per Share (m 3, ) - Basic & Diluted 285 285
5 Total Assets 12.02.00 12,023,00
6 [Toul Liabilities 10,621,80 10,621.89
7 Net Warth 140011 1,401.11
8 Any othee finandial iten(s) (as felt appropiiate by the [Not applicable
management)

- |Audit Qualification {each audit qualification seperately) ¢

Qualification

a. Details of audit qualification:

As detailed in Note 6 1o the accompanying Statement, the Holding Company had not recognized necessary adjustments i the canying value of lhc_up-t’msu
processing fees receivable amounting w 2. 63 crores from Yes Baok Limited (“the Bank”) basis the factors mentioned in the aforesaid note. However, owing o the
delays in obuaining requisite appravals by the Bank for refund of the upfront processing fee, the management of the Holding Company has assessed and wiitten oft
uplront fee ceceivable dusing the quartes and year eaded 31 Macch 2023, £ =

¥ b

e =
. . . 1 = H 3

Cur apinion on the consolidated financial statements fglhe year ended 31 Macch 2022 was qualified in espect of abos matier Er lack of sufficient approprate

cvidence to suppott management’s assessment nfm:ov-:ﬁility of the said balance s on the respective reporting dates. I

3

The comparative financial information included in the Sutement has not been restated in accordance with the tequirements of Indian Accounting Sundacd 8 on
account of aforesaid mattee and hence, our opinion on the accompanying Statenient is also modified because of the possible effects of this matter un the
compacability of the current year figuees and the correspanding ligures.

b. Type of Audit Qualification : Qualified Opinion
c. Frequency of qualification: First year of qualification
d. For Audit Qualification(s) whese the impact is quantified by the auditor, Management's Views: Not Apphcable




ANNEXURE 1
GMI I Tyderabad Intemational Airpon Limited
Statenent on Impuet of Audit Quadi ficationa (for audit report with modified opinion) submitted by
GMR Hyderabad Intemational Aiport Limited aong with its
andited consolidated financial resuls for the year ened March 31, 2023

. For Audit Qualification(s) where the impact is not quantified by the auditon

o Management's estmabon on the snpact of audit qualitieations: Not apphcable

(u) of management i wizhle 10 snmate e impuct, reaons Tor the same: v

Dunng the financial year cndedd 2019, GHIAL had enteced into 2 tenn loan facilify arcngenent with Yes Bank Limited (“YBL” o¢ “Bank”), 1o avail teup loan of 2,
1200 ¢rores, and had meuered an up-front processing fee of 2, 63 crores, However, in view of cerlain developments, the Bank expressed its inability © extend the
Lo, wnd acconkngly on Apnl 21, 2020, the atrangement was tenninated, Fucthee YBL vide their letter dated June 9, 2020 acknowledged the ceceipt of eqquest tom
GHIAL Tor eefund of the aforesaid up-front fees and to peeseat GHIAL's request 1o the appmpriate commiltees foe approvals, Further, management had obined
legal opmion from an independent lawyec teganding GHIAL's aght 1o ceceive the refund af upfeont fee and accocdingly had cansidered the amount tecoverable in full
as of March 31, 2022, :

However, owing 1o the delays in obuining, vequisite approvals by the Bank for processing of upfeont fee, which is stll pending a5 on the date of adaption of the
Sutement, the management has assessed and written off carsying vale of upfront processing fee receivable during the yejr ended March 31, 2023

(u)) Auditor’s Comments on (1) or (u) above: As stated i point [{a) above,

1

JSigmatories

BUCHISANYAS B0
RAJU GRANDH BB

GBS Raju

Managing Director Place:New Dellu

Chief Financial Officer Anond Kuroar P

Phice:Hyderabad

Audit Committee Chuirman A.Suliba Rao

Place:Bengaluru

Walker Cluhdiok & Co LLP K 8 Rao & Co.
Chartersd Accountants Clisrtered Accountants

[CAl Finm registration
numbar: 001076 N /N500013 ICAT Firm registeation numbers: (031093

Y
lJoint Starutory Auditor \ [N‘SL %@/w

‘Ip"’”
anish Ahnieg Hitesh Kumur PP

Partner Parinee
Mesnberslup nd: 522144 Membership No.: 233734
Place: New Delhs Place: Benpaluns

Date:04-May- 2023
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e CHARTERED ACCOUNTANTS

Auditor’s Certificate on Asset cover maintained With respect to Rated, Listed,

Secured, Non-Convertible Debentures issued by M/s GMR Hyderabad International

To

Airport Limited as on March 31, 2023.

IDBI Trusteeship Services Limited
Asian Building, Ground Floor,

No 17, R. Kamani Marg, Ballard estate,
Mumbai- 400001.

And

The Chief Financial Officer,

GMR Hyderabad International Airport Limited,

GMR Aero Towers, Rajiv Gandhi International Airport,
Shamshabad, Hyderabad 500 108.

1.

This certificate is issued in accordance with the terms of our engagement dated April 15, 2023, with
M/s. GMR Hyderabad International Airport Limited.

We, M/s K.S. Rao & Co., Joint statutory auditors of M/s. GMR Hyderabad International Airport
Limited (U62100TG2002PLC040118) (the Company), having its registered office at 34 Floor, GMR
Aero towers, Rajiv Gandhi International Airport, Shamshabad - 500 108. The Company had entered
into an agreements with the Debenture trustee, IDBI Trusteeship Services Limited, dated
December 09, 2022 and March 10, 2023, where the Company has issued Rated, Listed, Secured, Non-
Convertible Redeemable Debentures (‘NCDs’) aggregating to INR 1,990.00 crores (Rupees One
Thousand nine hundred and ninety crores) to allottees at face value of INR 1,990.00 Crores (Rupees
One Thousand nine hundred and ninety crores) on December 12, 2022(ISIN: INE802J07019) and
March 13, 2023 (INE802J07027) . The security provided in relation to the NCDs consists of Pari-Passu
charge over all the assets of the company by way of hypothecation created in terms of the Deed of
Hypothecation. As per the requirements of Debenture Trust Deed, the Company is required to
maintain adequate value of assets to meet its liabilities with respect to issue of listed debt securities
under the SEBI Listing Obligations and Disclosure Requirements (LODR) Regulations 2015.

Management's Responsibility:

3.

The preparation of the accompanying statement (Appendix- I) containing the net assets available to
holders of NCD’s and to maintain relevant records relating to the same is the responsibility of the
management of the company, including the preparation and maintenance of accounting and other
relevant supporting records and documents in accordance with the applicable Generally Accepted
Accounting Principles. This responsibility includes the design, implementation and maintenance of



K.S. Rao & Co., Continuation Sheet.........

internal controls relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

The Management is also responsible for ensuring that the Company complies with the all the
applicable statutory rules and regulations and that it provides complete and accurate information as
required therein.

Auditor's Responsibility:

5.

Pursuant to the requirements of the debenture trust deed, our responsibility is to express a reasonable
assurance in the form of an opinion based on our examination of relevant financial information,
Debenture Trust Deed, Books of Account and other relevant supporting documents to confirm
whether the financial information certified by us as mentioned in the Appendix-I is in agreement with
the underlying books and other records of the Company as at March 31, 2023.

We conducted our examination of the information provided in Appendix-I in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of Chartered
Accountants of India. The Guidance Note requires that we comply with the ethical requirements of
the Code of Ethics issued by the Institute of Chartered Accountants of India.

We have jointly audited the financial statements of the Company for the year ended March 31, 2023,
along with the other joint auditor.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

We have reviewed the Debenture Trust Deed, Information Memorandum with reference to the above
referred debentures. We have traced the outstanding balances of the Net Assets available for the NCDs
from the audited financial statements of the Company for the year ended March 31, 2023.

Opinion:

10.Based on our examination as stated in Auditor’s responsibility paragraph above and the according to

the information and explanations given to us, we are of the Opinion that the Security Cover as
mentioned in the enclosed Appendix-I have been calculated accurately according to the definition
provided in the SEBI LODR Regulation and is as 1.23 per times as per Appendix-I.
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Restriction on Use:

11.This certificate has been issued at the request of the Company, solely with reference to the asset
security coverage with respect to NCD’s issued by the company as on March 31, 2023. It should not
be used for any other purpose other than the purpose for which it is issued and stated in our certificate.
Accordingly, we do not accept or assume any liability or any duty of care or for any other purpose or
to any other party to whom it is disclosed or into whose hands it may come without our prior consent
in writing.

For K.S. Rao & Co.,

Chartered Accountants

ICAI Firm Registration no. 003109S

H |TESH Digitally signed by
HITESH KUMAR P JAIN

KUMAR P Date: 2023.05.04

JAIN 14:44:00 +05'30'

Hitesh Kumar P
Partner
Place: Bengaluru Membership No. 233734
Date: May 04, 2023 UDIN: 23233734BGRCMW?7405



GMR Hyderabad International Airport Limited
CIN : U62100TG2002PLC040118
Appendix - |

Discosure in compliance with 54(3) of the SEBI (Listing O and Disclosure ) ions 2015:
Column A Column B Column C[i] Column DIil] Column Ei Column F[iv] Column GIv] Column Hvi] Column I[vii] Column J
Particulars CotmEs | Eettnemr | ey | PR e ||P RG] ination (amount (Total C to H)
Charge as Security in negative)
Assets shared by
pari passu
debt holder
Descripton of asset for which this certfcate reate | i s — (f,::::ii d‘:?: 0:::: :,s::: on :;:::h d,::: :::::,,: :;":;1:'::
certificate being | Other Secured Debt |  certificate being vhich th - Pas ! ;
e e certificates | charge (excluding items exclusive plus pari passu
issued & other | covered in column F) charge)
debt with
paripassu
charge)
Book Value Book Value Yes/ No Book Value Book Value

ASSETS
Property, Plant and Fixed Asset portfolio NA NA Yes 4,214.29 - - 4,214.29
Capital Work-in-Progress Fixed Asset portfolio NA NA Yes 2,756.60 B B - 2,756.60
Right of Use Assets NA NA No - 7124 - 7124
Goodwill NA NA No B - - - B
Intangible Assets NA NA No 7.47 - - 7.47
Intangible Assets under Development NA NA No - - - - -
Investments Investment Portfolio NA NA Yes 937.49 - 82064 g 1,758.13
Loans Investment Portfolio NA NA Yes 200.15 - - - 200.15
Inventories Working capital NA NA Yes 8.65 - - - 8.65
Trade Receivables Working capital NA NA Yes 79.95 - - - 79.95
Cash and Cash Equivalents Working capital NA NA Yes 12014 B - - 12014
Bank Balances other than Cash and Cash Equivalents Working capital NA NA Yes 649.33 . 649.33
Others Working capital NA NA Yes 989.83 - 547.63 - 153746
Total - - 9,963.90 1,439.51 - 11,403.41
LIABILITIES
Debt securities to which this certificate pertains* Listed Non Convertible Debentures NA 1,971.73
Other debt sharing pari-passu charge with above debt NA 6,104.22
Other debt NA
Subordinated debt NA
Borrowings including O/ Interest on Debt NA Yes 5,954.22
Bank NA Yes 150.00
Debt Securities NA
Others NA -
Trade payables NA -
Lease Liabilities Not to be filed NA .
Provisions NA -
Others NA
Total 8,075.95 -
Cover on Book Value 123

* Debt Securities are shown at net of processing fee.




GMR Hyderabad International Airport Limitad
Company identification Number: U62100TG2002PLCD40118

Related party Transactions for 6 month period ended March 31, 2023

I I I | | Amount in Ruges

Additlonal disclosure of related party transactions - appticable only in case the related party transaction
relates to loans, Inter-corporate o i d

ntity/

ar i made or given by the listed

Detadls of the party (listed entity /subsidiary)

Details of the counterparty

In case manies are due to aither

In case any financlal Indebtedness is incurred
to make or give loans, Inter-corporate

Details of the laans, inter-carporate deposits, advances or

entering Inta the transaction party as a result of the transaction = 1 - investments
Value of the vatue of i
Name PAN Name PAN Relationship nf.ﬂne Tipe sl rakta by related PARY: | s during Nature ]
5. No colintarparty with the transaction transaction as the reporting Mature of {loan/ = d Purpoze for which
listed entity or its approved by the pesicd ndebtedness advance/ |Interest S the funds will be
subsidiary audit committee Openlng balance| Closing balance | {loan/ Issuance Cost Tenure Inter- Rate |(Temure / utilised by the
of debtf any carporate {%) u:sumr uitimate reciplent of
other stc.) deposit/ = funds (end-usags)
investment
1 |GMR Hyderabad International AMRCHI44BM |Raxa Segurity Sarvices Limfted AADCROTI3K | Fellow Subsidiary Sarvice Recelved 18,43,69,428 14,11,38,361 £,62,12,338 5,84,09,049
Ajrport Lmited
2 |GMR Hyderabad tntarnational AABCH3448M |EMR Hospitallty and Retafl AADCG2I28F y Company Sarvice Recelved 1,00,00,000 30,03,108
Airgort Limited Limltad
3 |GMR Hyderabad internationsl AABCH3A4BM |[Alrports Autharlty of tndia NA Sharehalding having Saryvioe Rece|ved 5,00,000 5,53,000
Airpart Limited il
4 |GMR Hyderabed International AABCH3448M | GMR Alrport Developers Limited |AADCG26366G  |Fellow SUbsidiary Service Recelved 29,70,00,000 7,43,75,686 2,51,42,497 -10,95,21,524
Airgorf Liroited
5 GMA Hydarabad Internatlonaf GMR Alrports Infrastructure AABCGSA8OF  |Holding Company Service Received £,20,00,000 6,14,47,783 7,27,67,953 10,70,82,722
Alrport Limited Limited
&  {GMA Hyderabad International AABCH344BM |GMR Alrports Limited AARCM7TZIH (Holding Company Service Receiverf 13,57,00,000 11,04,53,538 7,45,05,027 -14,04,18,4B6
Alrport Limited
7 GMR Hyderabad Internaticnal AABCH3448M |Lagshya Hyderabad Alrport ARBULAZZSE |0V Service Received 20,00,000 195,147 - -
Alrgort Limlted Megdls Private Limited
8 GMR Hyderabad intermational AABCH3448M |GMR Air Cargo And Aerpspace  |AACCD B285K | Subsidiary Company Income from Operation 11,11,00,000 11,10,27,351 3,23,43474 2,83,33,025
Alrport Limited Enginizering Limited
g GMA Hyderabad International AAACH3448M | GAR Hospitality and Retail ARDCGZS28F | Subsidiary Company Income from Operation 48,00,00,000 47,87,33,542 7,0B,16,724 7,64,52,875
Alroort Limlited Limfied
10 |GMR Hyderabad Internatfonal ARBCH3448M |Airports Authorfty of Indis NA Shareholding having Iincame from Operation 30,00,000 28,44,502 4,85,79,809 2,62,56,545
Alrgort | mited Influghge
11 |BMR Hyderabad Intemational ARACHIA4BM |GMR Hyderabad Avlation Sez AMDCGZE3SF | Subsidiary Company Incame from Cperation 6,80,00,000 5,79,42,518 4,83,87,260 7,45,00,000
Afrport Limied Limlied
12 |GMR Hydersbad International AABCH3448M |Laashya Hyderabad Airport AABCLAZZSF | Income from Operation 22,50,00,000 22,22,89,313 2,48,29,907 4,45,98,837
Alrport Limlted iedis Private Limited
13 |GMR Hyderabad Internatfonal ARBCHA44EM |GMR Airpoert Developers Uimited |8ADCG2ZE36G  |Fellow Subsidiary Income from Operation 10,040,000 932,732 - -
Airport Lmitgd
i4  |GMR Hydsrabad International AABCH344BM |GMR Hyderabad Aerotropaiis AACCGS224F | Subsidiary Company Incarme from Operation 1,15,00,000 5045,448 1,42,29,365 B8,21,002
Adrnortlimited Limted
15 |GMR Hydersbad Intermational AABCH3448M |Raxa Security Services Limited | AADCRO713K  |Fellow Subsidiary Incoma from Operation 1,00,000 92,039
Almort Limited
16 |GMR Hyderabad International AABCH344BN |GWR Hyderabad Alrport Assets  |AAICGEBS1A  |Subsidiary Company tncomne from Qperation 30,00,000 24,55,082 1,70,76,124 77,800,000
Adrgort | Imited Limlted
1?  |GMA Hyderebad Intermational ARBCH3448M |Geockno Indfa Private Limited AADCGAEB3P  |Other entites in which Income from Qperation 13,99,830 3,38,000 91,05,389 94,64,745
Alrport Lirliad Diregtors are Intarested
12 |GMR Hyderabad Intemational ARBCH3448M |GMR Varalakshml Foundation AACCGE4768  |Enterprises where KMP  |Income from Operation 23,00,000 22,14,583 40,50,188 16,58,800
Adrport Limited and their relatives
exercise slignificant
Inflisnre
19 |GMR Hyderabad Internatfonal AARCH3448M | GMR Business Process Services  |AARCGA290R | Fellow Subsidiary Income from Operation 1,71,00,000 1,6944,017 2,49,51,386 2,03,00,000
Alrport Limitsd Limted
20 |GMR Hyderabad international ARBCH3448M |Lagshya Hyderabad Airport AARCLAZISF |V Dividentd Income rece hved 4,90,00,000 4,90,00,000 - -
Airport Limited Media Privats Limited from joint venture Company!
21 |GMR Hyderabad International AMBTH3448M {GMR Alrports Infrastructure AABCGREESP  |Holding Company Interast on unsecured loan 7.77.50,000 7,74,20,000 -
Ajrport Limitad Limitad given
22 |GMR Hyderabad International AABCH2448M {GMR Power and Urban Infra AAHCGB251F  |Fellow Subsidiary Interest on unsecured loan 5,50,00,000 3,22,80,000
Alrport Limited Limited given
23 |GMA Hyderabad (nternational APBCH3445M | GMR Highways Limlted AADCGSDI0E  [Fellow Subsidiary Furchase of Asset/Sarvices 14,000,000 13,26,786 11,72,058 10,65,916
Airport Limited far Capital Werk fn Progress
24 [GMA Hyderabad Intermationat AABCH24480 |GMR Haspltaiity and Retall AADCG2928F Subsidizry Company Purchase of Asset/Services 12,00,000 11,07,181
Alrport Limited Limited for Capital Wark fn Frogress
25 |GMR Myderabad International AABCH3448M |GMR Alrport Developers Limited |AARCGZ636G | Fellow Subsidfary Purchase of Assar/Services 35,00,00,000 32,91,38,045
Alrport Lim(ted for Capital Work [n Progress /-—-\
v A era
26 |GMR Hyderabad international AABCH34480 |GMR Hyderaad Aviatlon SEZ AADCG2635F | Subsidiary Company Corporate guarantae glven 1,72,00,00,000 1,72,00,00,000 1,08,63,60,000 1,21,58,00,000 Y\ —
Airport Limited Limited on hehalf of its subsidiary é/_\\\?’
Y
27 |GMR Hyderabad International AABCH3448M [GMR Varalakshm( Foundation AACCGH476B  |Enterprises whers KMP CSR Expenditure 4,10,00,000 5,10,00,003 [€] r
Alrport Limited and thelr retatives »* G H I A L 2
exercise significant 3
influsnre 2, % il }
28 |GMR Hyderabad International AABCH3448M |Lagshya Hyderabad Alrpert AABCL392SF IV Reimbursement of expenses 81,008,600 B0,20,609 \\") (=) /
Airzort Limited Media Private Limited clalmed iy o)
- NGRS




GMR Hyderabad International Airport Limited

Company Identification Number: U62100TG2002PLC0A0L1E
for 6 month perlod ended March 34, 2023

d party Transactl;

[

Amount in Rupees

Additional disclosure of related party transactions - applicable only In case the related party transaction|
or

relates to loan:

s, inter-corporate

entity/subsldiary.

made or given by the lsted

Details of the party {listed entity /subsidlary}

In case monies are due to sither

In case any financial ind ebtedness is incurred

Details of the loans, inter-corporate deposits, advances or

entering into the transaction Betmis of the caumsparty party 2s a result of the transaction o make.nf ;ive loang; |n.baf-mrporate investments
Walue of the -
- Jated party Value of =
Name PAN Name FAN el the Type of related party e L transaction during ature
5.No |counterparty with the tvansaction L] ther 1 Nature of (loan/ — Purpose for which
listed entity or its appraved by the % il indebtednass advance/ |interest e8| the funds will be
subsidiary audlt committee Opening halance| Closing balance | (loan/ issuance Cost Tenure inter- Rate |Tenure / utilised by the
of debt/ any corporate {%) u:saonr ultimate reciplent of
other etc.) deposiy/ = funds {end-usage)
Investment
29 |GMA Hyderabad internatlonal AABCH34480 |GMR Hyderabad Aviation Sex AADCG2E35F  |Subsidlary Company Relmbursement of expenses 12.90,60,000 11,54,66,276
Airport Limited Limited claimad by the company
from its related partles
30 |GMA Hyderahad intermatfonal ARBCH3448M |GMR Hospitality and Retail AMDCG2ZIZEF Y Company Reimbtirsement of expenses 6,70,00,000 £,65,70,59%
Airport Limited Limited clalmad by the company
fram its related partles
31 |GMR Hyderabad International AABCHALABM |GMR Air Cargas And Aerospace AACCD 8268K  |Subsidfary Company Relmbursemant of expenses 5,24,56,041 2,04,22,5689
Airport Limitad Engineering Limited claimed
32 |GMR Hyderabad laternatfonal ARBCH2448M [ EMR Hyderabad Aerotropalls AACCGI224F | Subshdfary Company Relmbursement of expenses 1,60,00.000 1,55,05126
Airport Limitad Limited clafmed by the campany
fram its releted parties
33 |GMR Hyderahad international ABRBCH3448M |GMR Varalakshmi Foundation AACCGE4768  |Enterprises where KMP Relmbursement of expenses 4,050,000 321,833
Airport Umitad 2nd thelr refatives claimed by the company
exerclse signlflcant from its releted parties
34 |GMR Hyderabad lnternatfonal AABCH3448M |GMR Business Process Services  |AAECE4290R  |Fellow Subsidiary Relmbursement of expenses 25,00,000 27,85,055 C -
Airoori |imited Lipted clalmed
35 |GMR Hycerabad Internatfonal ABBCH3448M [GMR Hyderabad Airport Assets  |AAICGEBS1A  [Subsidiary Company Reimbursement of expenses 4,66,00,000 3,75,08,311
Airport Limited Limfted clafmed by tha company
fram its releted parties
36 |GMR Hyderabad internatlional AABCH3448M [GMR Ajrports Limited AAACMTT9LH |Holding Company Relmbursement of expenses 5,00,000 1,328,809
Airport Limited claimad by the company
from its releted parties
37 |GMR Hyderabad Internatlonal AABCH2448M | Geokna Indfa Frivate Limited AADCGAE83F  |Other entites inwhich Relmbursement of expenses 2,50,000 2,14,000 = %
Airpgrt Limited Directors are i claimed
38 |GMR Hyderabad International AABCH3448M |GMR Alrport Developers Limited |AADCG2636G  |Fellow Subsidiary Relmbursement of expenses 2,45,00,000 1,84,41,3%6
_Iﬂruort Limited clalmegd
39 |GMR Hyderabad Internatlonal AABCH2448M | GMRA Hyderabad Aerotrapolls AACCGA224F | Subsldlary Company Equity Investment £ 96,88,36,000 1,11,88,36,000 Investment In Promoter’s centribution
Airport Limited Limitad Equity In fts J¥ Cempany &
payments to Creditors
40 |GMR Hyderahad International ARBCH3448M |GMA Hyderabad Airport Assels  [AAICGEBS1A  |Subsidlary Cotpany Securlty deposit {pald} 1,43,00,000 1,43,00,000 = 1,43,00,000 investment in Promoter’s contribution
Alrport Limited Limited frecedved Equiry In Its 1Y Company &
payments to Creditors
41 |GMR Hydersbad International ARBCH2448M IMr. H! Dara AASPH1826R  |Dlrector Sltting Fee to the Directors 80,000 80,000
Airpon Mmited
42  |GMR Hyderabad international AABCH2448M |Mr. Joyants Chakraborty AFRPCSS73F  [Dlrecter Sitting Fee ta the Dlrectors 80,000 80,000
Alrport Limited
43 |GMR Hyderabad International ASBCH3448M |[Airports Authorlty of indla (for  |ABEPBOD20F  |Directer Sittlng Fee to the Directars 80,000 60,000
Airport Limited Rr. Dharmendra Bhojwani)
44 |GMR Hyderabad International AMBCH344BM [IMr. layesh Ranjan 145 ADEPISTIZF Crirector Sitting Fre to the Directors 40,000 40,000
Ajrgort Limited
45 |GMR Hyderabad internatfonal AABCH3448M |Mr. Ramakrishna Rao 145 AGKPR3I370!  |Dlrector 5ltting Fee to the Diractors 1,20,000 1,20,000
Alrport Limited
46 | GMR Hyderzbad International ABBCH3448M | Mrs, Vissa SlvaKameswarl AAEPYO158M |Indepandent Diractor Sitting Fee to the Diractors 1,60,000
Alrgort Limited
47 GMR Hyderabad International AABCH3448M |MALAYSIA AIREORTS HOLDINGS [NA Director {Forelgn National}|Sitting Fee to the Diractors &0,000 60,000
Alroort Limited BERRAD
43 | GMA Hydersbad International AABCH3A4BM |Mr. Madhu RamachandraRao  |AHBPR3253Q |Independent Director Sitting Fee to the Directors 2,60,000 2,60,000
Alrgart Limited
49 | GMR Hydersbad International ARBCH3448M | M. A Subba Rao ABRPALSEZF  |tndependent Director Sitting Fee to the Directars 2,680,000 2,680,000 / de'. b \
Alroort Umited PN [N
50 |GMR Hydersbad International AABCH3M4EM | BUAL AIINKYA AFBP53985G  |indepehdent Director Sitting Fex to the Directars 2,40,000 240,000 // Q- / "o'\
Alrasrt Limijesd £ Z
81 |GMR Hyderabad Internationai ARBCH3448M |Dr, M, Ramachandran ADQPR7207R  |Independent Director Sitting Fee to the Directars 2,680,000 2,60,000 ” [ ( -
Altvort Limited e igiag 1@
52 |GMR Hydersbad International AABCH3448M [Mr. 5 M. Rao ARUPGS8SGE | Executive Chairman [Managerial remuneration 1,62,57,000 1,53,84,000 - - !\ \w L L= } =5
Alort Limired I &
53 |GMR Hyderabad International AABCH3448M | GBS Raju AGAPGL105G |Managing Director Managerial remuneration 2,19,48,360 4,01,78,743 \ »}\g__ Qo-':y/
Airport Limited 2 >
54 |GMR Hyderabad International ARBCHS448M | Mr, Pradeep Panicker ADMPPEES2) [CEO Remuneration 1,54,69,558 1,54,65.558 Qd "Ny
Alrsort Limited %
55 [EMR Hyderabad Intarnational AABCH3448M |Mr. Anand Kumar Polamada AIEPPZIBIN  |CFO Rernuneration 94,14,818 94,14, 518
Ajrgor Lmited LY




GMR Hyderabad International Airport Limited

Company ldentification Number: Us2100TGZ00ZPLO0AD11E
Related ﬁaﬁ Transactions for 6 month Eeriud ended March 31, 2023

I

Amount in Rupaes

Additionai disclosure of refated party transactions - applicable only in case the related party transaction
refates to loans, inter-corpotate deposit or | made or given by the lsted
tity/! iary.
Details of the party {listed entity fsubsidiary) In case monles are dus to alther Mcaie siny finangialind chteseess ls picurred Detalls of the loens, Inter—orporate deposits, advances or
w 2 Details of the counterparty P 1o make or pive loans, inter-corporate
entering into the transaction party as a result of the transaction e 2 Investments
depasits, advances or investments
Value of the Value of
Name PAN Name PAN Relationship of the Type of related party related .Ilﬁl‘w transaction during Nature
5.0 counterparty with the R transaction as kst Mature of {loan/ Purpose for which
porting {Securad
listed entlty or its approved by the pailed indebtedness advance/ |Wwterest the funds will be
subsidiary audit committee Opening balance| Oosing balance | (loan/ issuance Cost Tenure nter- Rate |Temuse / wtilised by the
of debtf any corporate (96} u:secur ultimate recipiant of
other etc.} deposit/ * funds {end-usage)
56 |GMR Hyderabad International AABCH3448M |Mr. Kiran Kumar Manlkwar AGCPK4UEZF €5 jRemungration 18.58,915 18,64,831
Alrport Limfted
37 |GMR Hyderabad International AABCH3448M | GMR Family Fund Trust AABTGE185F | Other entites In which Balance recovarable 35,561,848 3547196
Afrport Limfted Disectors |
58 [GMA Hyderabad International AABCH3448M |5rl Varalakshmi jute Twine Mills |AADCS1167L | Other entites [n which Balance recoverable 8,00,000 801,160
Afrport Lirgited Private Limitad Directors pre,
59  (GMR Hyderabad [nternationst AABCHI448M | Government Of Telangana NA Shareholding having Land Le=ase rantal 2,61,33,944 2,61,33,994 -1,85,15,516 4,46, 49460
Ajroort Limited Influencs
&0 |GMR Hyderabad International AABCH3448M {GMRA Aviation Private Limited AACCG?5690  |Fellow Subsidiary Service givan 1,00,00,000 2,08.428 11,745 2,57,685
Ajroort Limitad
81 |GMR Hydesabad internatfonal AABCHI44BM |GMR Enterprises Private Limited |AACCRIS54R  |Fellow Subsidiary Balance recoverable 59,831 58,831
Ajrgort Limited.
62 |GMR Hyderabad internatfonal AABCH2448M |GMR Airperts infrastructure AABCGESRYP  |Holding Company Securlty deposit payable -4,40,896 -4,40,296
Ajrport Limited Limited
&3 |GMR tiyderabad International AABCHAR48M |GMR Hespitality and Retall AADCG2828F  |Subs(dlisry Company Security deposit payable LER000 -1,06,000
oot Limited, Limitag
64 |GMR tiyderabad tnternatianal ARBCH3448M |Lagshys Hyderabad Afrpart AABCL3SZSF |1V Securlty depasit payabla 47,00,000 47,900,000
Ajroort Lirmitad Media Private Umited
&5  |GMR Hyderabad Internatfonal AABCH2348N |GMR Varalakshmi Foundation AACCGE476R  |Enterprises where KMP Securlty deposit payable ~13,30,471 -13,30,471
Alrport Limited 2nd their relstives
exerclse significant
&6 |GMR Hyderabat [nternationat AABCH344BM |Raxe Securlty Services Limited | AADCROTISK |Feliow Subsidiary Securlty deposit recelvable 1,74,98,743 5.74,98,743
Ajrgort Limited
&7 |GMR Hyderabad Internatlonal AABCH3443M {5 Varalakshmi Jute Twine Mills |AADCS1167L  |Other entites in which SectiFty deposlt recelvable 10,00,000 10,00,c00
Alrport Limitad Private Lim(tad rectors are
€8 |GMR Hyderabad Internationsl AMBCH2448M | GMR Family Fund Trust AABTGG1BSF E&her entltes inwhich Security depasit recefvabile 38,57,300 38,57,300
Ajrport Limited rectors are d
89 |GEVR Hyderabad International AABCH3445M {GMR Alr Carge and Aevospace  |AACCD B269K | Subsldlary Company Securlty deposht payable -9,80,157 -9,80,157
Alrpart Limited Engineering Limited
70 |GMA Hyderabad [nternational AMBCH3448M | GMR Hyderabad Alrpart Assets  |AAICGGBS1A | Subsidfary Company Security deposit payable ~35,98,801 -35,98,801
Alrest Limited bid
71  |GMR Hyderabad International AABCH3A48M |GMR Power and Urban Infra AAHCGE251F | Fellow Subs/dfary Loans given 5B,80,00,000 58,80,00,000 11%|1year [Unsecure [General carporate
Alrport Limitad Limltad d RUrpose
72 |GMR Hyderabad International AABCH3448M |GMR Airports Infrastructure AABCGEBEYP  |Halding Company Loars given 1,41,20,00,000 1,41,20,00,600 11%|1lyear |Unsecure |General corporate
Alrport Limted Limited d, RUIDRST
73 |GMR Hyderabad Imternational AABCH3448M | Government of Telangans NA Shareholding having Barrowings -3,15,05,00,000 -3,15,05,00,000
Alrport Limited sienlflcantinfiuence
74 |GMR Hyderabad International AABCH3448M |GMR Haspitality and Retall AADCGII2EF | Subsidiary Company Pledge of equlty shares {face 50,04,90,300 50,04,90,300
Altport Lim(ted Lisited value) with banks against
{the loan 1aken
75 |GMR Hyderabad Internatianal AABCH34481 |GMR Haspltality and Retall AADCG292BF | Subsidlary Company Corporate guarantee glven 4,52,00,000 4,52,00,000 1,21,77,00,000 1,26,29,00,000
Ajrport Limited Limited on behalf of its subsidiaries
76 |GMA Hyderabad International AABCH3448M |GMR Alr Cargo and Aerospace  |AACCD 8269K | Subsidiary Company Corporate guarantee givan - " 3,24,42,35,000 3,08,84,27,000
Alrport Limited Engineering Limited on behalf of {ts subsldlarles
77 |GMA Hyderabad International AARCH3448M |GMR Hyderabad Alrpart Assets | AAICGEB51A4 | Subsidiary Company Corporate guarantee glvan - - 58,29,00,000 55,70,00,000
Ajirport Umited Ltd oh behalf of its substdlarles
78 |GMR Hyderabad International AABCH3448M | GIR Hyderabad Asrotropoils AACCGB224F | Subsidiary Company Corporate guarantes glesn - - 58,75,00,000 57,00,00,000
Alrport Limited Limited an hehalf of its subsidlarles
79  [EMR Hyderabad Internatlonal AABCH3448N |GMR Aero Technic Limited AAGCM7BOSE  |Subsidlary Company Bank guarantee glven on 36,00,000 36,00,000
Ajrport Limited behalf of if5 subsidiary
83 |GMR Hyrerabad international AABCHILABN |GMA Alr Cargo and Aerospaca  |AACCD 8269K  |Subsidlary Company Bank guarantee glven an 45,00,0G,000 45,00,00,000
Airport Limited Engineering Limited bahalf of Its subsidiary
Bl |GMR Hycerabad Afrport Assets AAICGEES1A |GMR Hyderabad Aerotropolls AACCES224F  |Fallow Subsidiary Relmbursememt 3,723,500 7,73,300 - 3,753,800
Limited Limlted
Fderan
82 |GMR Hyderabad Asrotropolis AACCGO224F |GMR Hospitality and Retall RADCG2928F |Fellow Subsidiary Fachity Management 23,17,549 12,07,057 s // gt o,‘
Limited Limited |services lngotnel Q" 1\
B3 |GMR Hyderahad Aerotrapalis AACCGE224F |GMR Hospitality 2nd Retall AADCG292BF  |Fellow Subsidiary Lease Rental {Income) 55,1B,597 55,18,597 3 - # / ¢ \
Liplted Limited ) - P
B4 |GMR Hyderabad Aeratropalis AACCGBZ26F |GMR Hospitality and Retall #ADCEZ329F | Fellow Subsidiary Concession Fes {Income} 365,24,721 36,24,323 - 453,120 u *t GRHIAL } = ,
Limited Limited 1
85 |GMR Hyderabad Aerotrapolis AACCGYZ208F |GMR Hyderahad Avlstion SEZ | AMDCG2635F | Feilow Subsidlary Facllity Management 66,00,819 34,37,594 - - \\‘9\ @', /{-//
Liroited Limited b) =)y
86 |GMR Hyderabad Azrotropatis AACCEY224F |GMR Airports Limted AAACMTI81H |Holding Campany's Leasa Rental [Income) 14,40,306 14,40,905 N 4,890,030 &5 ——/\9/
Limited Heldlng Compgny durgd N
87 1GMR Hyderabad Aerotropolls AACCGH224F |GMR Alrports Limfrec AAACMPTILH |Holding Company's |Reimbursement of expenses 555,743 5,55,743 - 1,23,972 7
Imited, Holding Company. S t——]




GMR Hyderabad International Airport Limited

[« \dentification Number: U62100TG2002PLC040118
Relfated party Transactions for 6 month perlad ended March 31, 2023 ] | | | | | | I | | [ Amountin Rupees
Additional disclosure of related party transactions - applicable only in case the related party transaction
refates to loans, ] i or J made or gihven by the listed
entity/subsidiary.
o . s In case any finandialindebtedness is incurred
Details of the party (listed entlty /substdiary) In case monies are due to either U . . Details of the loans, inter-sorporate depasits, advances or
Details of the counterparty to make: or give loans, inter-corporate
entering into the transaction party as a resuft of the transactlon N N . orl investments
Value of the
Retationship of related party o
Name PAN Name PAN |Retationship o! .z_m Type of related party .u transaction during Nature
S.No counterparty with the q transaction as ) Nature of ({lean/ Purpose for which
I N transaction the reporting ISecured
listed entity or Its approved by the period Indebtedness advance/ |Interest / the funds will he
subsidiary audit committee Opening balance| Closing balance | (loan/ issuance Cost Tenure inter- Rate [Tenure e utilised by the
of debt/ any corporate (%) m”mm W | uttimate rectplent of
other etc.) deposit/ funds {end-usage)
investment
88 |GMR Hyderabad Aerotropols AACCG9224F AAMCGS0558 |Joint Venture Menagement Fee {Income) 1,07,79,653 1,07,73,653 - 18,31,516
) iniead
89 |GMR Hyderabad Aerotropolls AACCG9224F [AAHCGB0558  |Jolnt Venture interest on Oebentures 2,17,96,111 2,17,95,111 -
uimlied
90 |GMR Hyderabad Aerotropolls AACCGS224f |ESR GMR Logstic Park Private [AAHCGS50558 [Joint Venture Reimbursement of Expenses 1,00,000 40,000 - -
it LI
91 |GMR Hyderabad Aerotrapolls AACCG9224F |GMR Alrports Limited AAACM7791H |Holding Company’s GEY Tralning Fee 60,000 60,000 - -
Limiged Hp'gine Company
92 |GMR Hyderabad Aerotropolls AACCG9224F |GMR Mospitalityand Retal [AADCG2928F |Fellow Subsldiary Room Rent - Food and 10,00,000 2,23513 - -
Limnited Limited Sanvicgs 1
93 | GMR Hyderabad Aerotropolis AACCG9224F |GMR Alrport Developers Limited (AADCG2636G |Fellow Subsidiary Deployment of Technlcal 73,77,780 28,08,591 5,15,199
Limited Manpower for operatian of
Aerocity and other
nealerts
84 |GMR Hyderabad Aerotropolls AACCG9224F |Raxa Securlty Services Limited | AADCRO?13K  |Fellow Subsidiary Security Charges {Expense) 32,92,560 14,29,419 1,69,890 5,74,300
1imiea,
85 | GMR Hyderabad Aerotropolls AACCG9224F |GMR Hyderabad Avlation SE2 AADCG2635F  |Fellow Subslidiary interest on Unsecured Loan 95,00,000 47,356,985 - -
Limitod Limited e
GHVR Hyderabad Aerotropolls AACCG9224F |ESR GMR Loglstic Park Private AAHCG60558 [JoInt Venture Equity Investment 1 - - 17,71,50,000 17,71,50,900
Limiced LIt
97 |GMR Hyderabad Aerotropolls AACCG9224F |ESR GMR Logistic Park Private AAKCGE0558  |Joint Venture Investment in Debentures = - 26,85,00,000 26,85,00,000 Investmentin | 12.15%420Yrs  |Unsecure |For Project Fund
Limited Limited Debentures d Requirement
S8 | GMR Hyderabad Aerotropolls AACCG9224F |ESR GMR Logistic Park Private [AANCG60558 |Jolnt Venture Investment in Debentures 9,80,00,00C $,90,00,000 6,00,00,000 15,90,00,000 Investment in 12529420 Yrs  |Unsecure |For Project Fund
Limited Limited Debentures d Regulrement
99 |GMR Hyderabad Aerotropolls AACCG9224F |GMR Ryderabad Aviation SE2 AADCG2635F  |Fellow Subsidlary ‘Unsecured Loan taken - - 10,00,00,000 10,00,00,000 9.50%|1year |Unsecure [Generalcorporate
Lirited izad ] Oregse
100 |GMR Hyderabad Avietion SEZ AADCG2635F |GMR Rospitallty and Retall AADCG2928F  (Fellow Subsidiary Room Rent & Food Servic 10,00,000 12,937 57,537 70,474
ioolted Lirnitiad Ylexporses)
101 |GMR Hyderabad Aviation SEZ AADCG2635F |GMR Alrpart Developers Umited |[AADCG2636G  |Fellow Subsidiary Deployment of Technlcal 73,77.780 26,965,292 - 3
Limited Manpower for operation of
Airgort (Expenses)
102 |GMR Hyderabad Avlation S€2 AADCG263SF |GMR Alrparts Limited AAACM?791H |Holding Company’s Capltai work In progress 10,04,39,701 10,04,39,701 ] 10,38,99,763
Limived Hedding Company
103 |GMR Hyderabad Aviation SE2 AADCG2635F | GMR Alr Cargo and Aerospase  |AACCD8263K  [Fellow Subsidiary Reimbursement of expenses 2,22,08,580 2,22,08,580
Limited Engineering Limited
104 |GMR Hyderabad Avlation SEZ AADCG2635F |Raxa Securlty Services Limited  |AACCRO713K  |Fellow Subsidlary [Security Expenses 32,92,560 21,95,007 2,50,810
!
105 |GMR Hospltality and Retall Limited AADCG2928F |GMR Alccargo & Aercspace AACCD 8269K  |Feliow Subsidlary Roorn Rent & Food Services 1,00,00,000 22,55,586 10,78,606 19,34,648 |
Englneering limited { MRO | _
106 | GMR Hospitality and Retall Limited AADCG2928F |GMR Aviation Private Lim(ted AACCG7569D  [Fetlow Subsidlary Room Rent & Food Services 5,00,000 58,298 - 1,00,905
107 |GMR Hospltality and Retall Limited AADCG2928F |GMR Alrport Limited AACCG9224F  |HoldIng Company’s [Room Rent & Food Services 2,00,000 1,84,905 2,16,669 2,165,688
Hoiglng Comusny
308 |GMR Hospltality and Retal ited AADCG2928F |Deth internationat Alrport AACCD3570F |Fellow Subsidiary Room Rent & Food Services 55,00,000 3,43,017 23,69,79% 2,37,640
Limited
109 |GMR Hospltality and Retail Limited AADCG2928F |GMR Famlly Fund Trust Fellow Subsidiary Room Rent & Food Services 57,08,350 - 69,47,848
110 |GMR Hospltality and Rezail Limited AADCG2928F |GMR Hyd Vijayawada AADCGA831D  |Fellow Subsidiary Room Rent & Food Services 2,00,000 15,564 - -
Puglbd
111 | GMR Hospitality and Retall Limited AADCG2928F |GMR School of Business Fellow Subsldlary [Room Rent & Food Services 6,00,000 19,658 1,90,698 9,829
112 | GMR Hospitality and Retail Limited AADCG2928F |GMR Generatlon Assets Limited Fellow Subsldlary Room Rent & Food Services 1,00,00,000 29,727 - -
113 | GMR Hospitality and Retall Limited AADCG2926F |GMR Alrporis Infrastructure [AABCGB8E89P  HoldIng Company’s Other Receivables 4,72,000 = 4,72,000 -
Urised ﬁl =
114 |GMR Hospltality and Retail Limited AADCG2928F |Raxa Securlty Services Limited AADCRO713K  |Feltow Subsldiary Security Services - Novotel 49,16,192 1,40,152 8,91,013 4,30,833 \/\X‘ oer, m& N
Hotel 5 — A\
115 |GMR Alr Cargo and Aerospace AACCDB26SK |Raxa Security Services Limited AADCRO713K  [Fellow Subsldiary Security Charges 1,00,00,000 93,80,0C0 35,23,000 37,13.000 \\. % /4 \A—
Engipesring Limited H ) /
116 |GMR Alr Cargo and Aerospace AACCDB269K |GMR Hospliality And Retail Lid. |AADCG2928F [Fellow Subsidiary Lodging and food expenses 57,50,000 21,03,000 2,65,000 11,71,000 IS4 o
Engineering Limited (Travelling and conveyance} _ * o — — > -I W
y I
117 |GMR Alr Cergo and Aerospace AACCDB269K |GMR GOA INTERNATIONAL AAGCG5670F  |Fellow Subsidiary Interest income on Loan 98,09,000 98,09,000 - - \ w./ - \ ™= \
Linired ARPORT (TN alver p) /4
118 |GMR Air Cargo and Aeraspace AACED8269K |GMR Hospitality And Retail Ltd. [AADCG2928F  |Fellow Subsidiary Income from Cargo | 10,00,000 3,18,000 - . %\0 P—" /@( \\
Englnovring Limitad 4 i - QL_4 \\
119 |GMR Air Cargo and Aerospace AACCD8269K | GMR Airport Developers Limite:d [AADCG2636G | Fellow Subsidiary Repalrs and maintenance | 1,76,00,000 1,75,38,000 64,55,000 45,39,000 —
tneering Limitad sharees :
kt“ =3
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relates Yo loans, inter-corporate d ar i made or glven by the HNsted
entltyfsubsld
Datalls of the party (lIsted entity fsubsldiary) P In case monles are due to elther - ::s! a"; ﬂnanlclall Indeb:edness faIncursed Detalls of the loans, Inter-corporate deposits, advances or
enterlng Into the transactlon = mOstRArY party a5 a result of the transaction n‘ma e'ou :!e s r{ter—corporate Investments
Value of the -
elated party Value of m
Nome PAN Name PAN Relatlonship of the Type of related party T transactlon during ature
$.No counterparty with the ransacti transaction as i Mature of {loan/ Purpose for which
. . ion the reparting Secured
listed entity or its approved by the il indebtedness advance/ |interest the funds will be
subsidiary audit commitiee Opening balance| osing balance | {loan/ issuance Cost Tenure inter- Rate |Tenure utilised by the
of debtf any corporats [%) ::secur ultimate recipiant of
ather etc.} depaosit/ Tunds {ead-usage)
b ent
1320 |GMR Alr Cargo and Asrospace AACCDSZE9K |GMR Airports Limltad ARACMTIE1H |Halding Company Technical Fee Expense 7,65,00,000 7.52,88,000 70,38,000 54,328,000 3
(2,11 Limitad,
121 |GMR Alr Cargo and Aerospace AACCDBZE9K |GMR Hyderabad Alr Cargeand  |NA Contribution to Gratylty 38,45,000 35,45,000 B7,000 B7.000
Engineering Limited Log/stics Private Limfted trust
' Group Gratuity Trust
122 |GMR Afr Carga and Aerospace AACCDR2E9K  |GMR GOA INTERNATIONAL AAGCGESE70F | Faliow Subsidiary Loans glven 20,00,00,000 - NA NA A
agingerlne Limited AJRPORT 1TD
123 |GMR Alr Carge and Aerospace AACCRE269K  |GMR Alrport Developers Limted |AADCG2636G | Feflow Subsidiary Capital work-in-progress 11,62,000 11,62,000
nglnearine Limlted
124 |GMR Alr Carga and Aerospace AACCDB2E9K |GMR Hyderabad Avlation 3E2 AADCGIE3SF  |Faliow Subsidiaries Lease Rentais, CAM and 2,02,67,060 2,02,87,000 34,97,83,000 30,09,65,000
Englnesring Limited Limited Electricity and Watar
Charges
125 |GMR Alr Cargo and Aerospace AACCDA269K |Delhi international Alrport AACCDISTOF  |Fellow Subsidiary Service charges 31,0C,000 30,21,000 14,65,000 23,06,000
Engineering Limited Limited
126 |GMR Alr Carge and Aerospace AACCDE2E9K  [Delhi Intemational Airport AACCD3STOF  |Fellow Subsidiary Securfty Beposht Given 8,00,000 2,090,000 3,75,000 31,13,000
Engineering Limited Limlted
127 [GMR Alr Carge and Aeraspace AACCDB269K 1GMR Aera Technlc Limited AAGEMTB0SE |Subsiciary Company 5GA-Consultsncy Charges- 55,000 £3,000 28,87,000 29,13,000
Engincering |mited Flnanglal,
128 IGMR Air Carge and Aergspace AMCCDBZE9X | GMR Varalakshm! Foundation AACCGBATEB  |Enterprises whera £MP CSR Expenditure 23,00,000 23,060,000
Englnesring Limited and their relatives
exarcise significant
It
129 |GMR Air Carge and Aerospace AACCDEZEBK | Mrs, Kavitha Gudapati KMP Sitting Fee to the Directors 15,000 15,000
nglneering Lmited
130 |GMR Alr Carge and Aerospace AACCDEZ69K [Mr, Srikanth Vetcha KMP Remuneratlon to Kay 31,438,000 31,48,000
axingsring Limited Management Personnel
131 |GMR Alr Cargo and Aerospace AACCE269K M. Rakhal Panigrah KMP Reruneratian to Key 8,33,000 8,33,000
nglngering Limited ftar Personne!
132 |GMR Alr Carge and Aerospace AACCDE269K |G. Chandra Bushan KMP Remuneratlan to Key 17,072,000 17,092,000
neinsering Limited [#anzrement Personnel
133 |GMR Hyderabad Intarnational AABCH3I448M |GMR Alr Cargo and Aercspace  |AACCD 8265K  |Subsidiary Company Equlty investment 4, 3,27.43,89412 3,27,43,89,412
Alrport Limited Engineering Limited
134 |GMR Alr Cargo and Asrospace AACCREEIN  JEMR Hydarahad Avlation SEZ AADCGREISE  |Fellow Subsidiaries Sacurity Deposh given < 2 22,73,000 23,94,000
Enelnegrlng Limited Lim(ted
135 |GMR Alr Carge and Aerospace AACCDEIE9R |GMR Hospitality And Retall Ltd. |AADCE2928F  |Fallow Subsidiary Advances recelved from 1,000,000 23,000 1.01,000 1,24,000
Englneering Limited [+
138 |GMR Alr Carge and Aerospace AACCDE2E9K |GMR Airport [nfrastructure AABCCEZSZ?  |Feliow Subsidiary Other Current Assets 4,72,000 4,72,000
L |Englneering Limited Lifted
137 |GMR Hyderabad International AARCH3448BM |GMR Hydsrabad Aviation SEZ  [AADCG2635F  |Subsidiary Company Equlty Investment 1 5,16,00,000 51,60,00,000
Alrport Limited Limited
138 |GMR Hyderabad International AABCHI4ABM |GMR Hospitalfty and Retail AMNDCG252BF  |Subsidiary Company Equlty Investment 1 23.83.28710 2,38,32,87,100
Alrport Limited Lim(tad
139 |GMR Hyderabad International AABCH3448M |Lagshya Hyderabad Alrport AABCLIG2SF | loink Venture Equity tnvestment 1 9,80,00,000 9,80,00,000
Alrport Limited Media Private | imitad
140 |GMR Air Carge and Aerospace AACCDB2B9K [GMR Aerc Technic Limited AAGCM7B05E |Subsidiary Company Equlty Investment 1 10,00,000 10,00,000
Engineering Limited
Notes:

1. Investment [n equity Instruments are valued at cost
2.Agreaments exacuted before Aprii 01, 2014 were approved by Board of Directors in place of Audlt Committes

For GIMR Hyderabad International Airport Limited
»

Kiran Kumar Manikwar

Company SacretaryRCompliance Officer
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