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Dear Sir/ Madam, 

This is to inform you that the Board of Directors of the Company in its meeting held 
today i.e. on May 04, 2023, inter-alia, has: 

I. Approved the Audited Standalone Financial Results of the Company for the quarter 
and year ended March 31, 2023. 

II. Noted the Auditors' Report on the Standalone Financial Results of the Company for 
the quarter and year ended March 31, 2023. 

III. Approved the Audited Consolidated Financial Results of the Company for the year 
ended March 31, 2023. 

IV. Noted the Auditors' Report on the Consolidated Financial Results of the Company 
for the year ended March 31, 2023. 

In respect of the above, we hereby enclose the following: 

a. Audited Standalone Financial Results of the Company for the quarter and year 
ended March 31, 2023. 

b. The Auditors' Report on the Standalone Financial Results of the Company for the 
quarter and year ended March 31, 2023. 

c. Audited Consolidated Financial Results of the Company for the year ended March 
31, 2023. 
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d. The Auditors1 Report on the Consolidated Financial Results of the Company for 
the year ended March 31, 2023. 

e. Statement on impact of Audit Qualifications on the Standalone Financial Results 
of the Company for the year ended March 31, 2023. 

f. Statement on impact of Audit Qualifications on the Consolidated Financial Results 
of the Company for the year ended March 31, 2023. 

g. Security cover certificate issued by M/ s. KS. Rao & Co., Chartered Accountants, Joint 
Statutory Auditors of the Company. 

h. Disclosure on Related Party Transactions for the Six months ended March 31, 2023 
under the Regulation 23(9) of SEBI LODR Regulations, 2015. 

The Board meeting commenced at 03.00 P.M (1ST) and concluded at P.M. (1ST). 

This is for your information and records please. 

Thanking you. 

Yours truly, 
for GMR Hyderabad Intern 

~-~ 
Kiran Kumar Manikwar 
Company Secretary & Com .11.aJnB~mt 

Encl.: As above 
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of GMR Hyderabad International Airport Limited 

Qualified Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of GMR Hyderabad 
International Airport Limited ('the Company') for the year ended 31 March 2023, attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our Information and according to the explanations given to us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 52 of the Listing Regulations, 
except for the possible effects of the matter described in paragraph 3 below; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 2013 
('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the standalone net profit after tax and other comprehensive loss 
and other financial information of the Company for the year ended 31 March 2023 except for the possible 
effects of the matter described in paragraph 3 below. 

Basis for Qualified Opinion 

3. As detailed in Note 7 to the accompanying Statement. the Company had not recognized necessary adjustments 
in the carrying value of the up-front processing fees receivable amounting to Rs. 63 crores from Yes Bank 
Limited ("the Bank") basis the factors mentioned in the aforesaid note. However, owing to the delays in obtaining 
requisite approvals by the Bank for refund of the upfront processing fee, the management of the Company has 
assessed and written-off the upfront lee receivable during the quarter and year ended 31 March 2023. 

Our opinion on the standalone financial statements for the year ended 31 March 2022 and conclusion on quarter 
ended 31 December 2022 was qualified in respect of above matter for lack of sufficient appropriate evidence 
to support management's assessment of recoverability of the said balance as on the respective reporting dates. 

The comparative financial information included in the Statement has nol been restated in accordance with the 
requirements of Indian Accounting Standard 8 on account of aforesaid matter and hence, our opinion on the 
accompanying Statement is also modified because of the possible effects of this matter on the comparability of 
the current year figures and the corresponding figures. 
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4. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Act and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide 
a basis for our qualified opinion. 

Emphasis of Matter - Utlllzatlon of funds from Passenger Service Fee {Security Component) Fund 
("PSF{SC) Fund") 

5. We draw attention to Note 8(a) and 8(b) lo the Statement, which describes the uncertainly relating lo outcome 
of litigation pertaining to the costs related to procurement of security equipment, construction of residential 
quarters for Central Industrial Security Force deployed at the Rajiv Gandhi International Airport, Hyderabad and 
other costs which have been adjusted from the PSF(SC) Fund up to 31 March 2018, pending final decision 
from the Hon'ble High Court of Telangana. Our opinion is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

6. This Statement has been prepared on the basis of the standalone annual financial statements and has been 
approved by the Company's Board of Directors. The Company's Board of Directors is responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive loss and other financial information of the Company in accordance with the Ind AS specified 
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other 
accounting principles generally accepted in India, and in compliance with Regulation 52 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that gives a true and fair view and is free 
from material misstatement, whether due to fraud or error. 

7. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern, and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. · 

8. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

9. Our objectives are lo obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered materia l if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 
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10. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act, 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of Internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Company has In place an adequate Internal financial controls with reference to 
financial statements and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

11. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

12. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matters 
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13. The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year-to-date 
figures up to the third quarter of the current financial year, which were subject to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

' ~ 

2~hmed 
Partner 
Membership No.: 522144 
UDIN: 23522144BGZHMP7730 

Place: New Delhi 
Date: 04 May 2023 

For K. S. Rao & Co., 
Chartered Accountants 
Firm Registration No.: 003109S 

~~~-! 
Hitesh Kumar P 
Partner 
Membership No.: 233734 
UDIN: 23233734BGRCMU6495 

Place: Bengaluru 
Date: 04 May 2023 
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Statement of Audited Standalone Financial Result• (or tbe quarter and year ended March 31, 2023 

(AJI amounts in? crore, except per share dala an<l when otherwise stated) 

QW1rtcr ended Year ended 

March 31, 2023 Dec 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022 Particulars 
No. (Refer note 3) (Unaudited/ (Refer note 3) (Audited) (Audited) 

Reviewed) 

l Rc\·cnue 

RcYcnuc from operations 350.36 327.99 193.11 1,246.24 673.68 
Other income 38.99 39.78 28.54 138.12 105.00 
Total income 389.35 367.77 221.65 1,384.36 778.68 

II Expenses 

Concc~sion fee 15.20 14.53 8.59 54.4 1 30 . .1.1 
Employee bene fi ts expense 3 1.6<1 24.25 25.78 I 15.66 109.85 
Fin.met> cosls !06.45 91.89 63.39 3·10.23 258.52 
Dcpreci.1tion aml amc,rtiz:ttlon expenses 74.24 70.56 55.37 259.99 219.85 
Loss on settJcmenl of deriv:uivt! financial instruments (refer note 4 5) 30.63 60.14 - 90.77 
Other expenses 215.76 88.81 99.46 465.18 3 12.19 
1'01al expenses 473.92 350.18 252.59 1,326.24 930.74 

Ill Prolit/(loss) before tax (84.57) 17.59 (30.94) 58.12 (152.06) 

JV Tax expcnsc/(bcoefit) 
Current t;1,x (15.70} 3.95 3.01 
1':t.-..es for l-arhL-r )'Cars o.~o - 0.80 -
Minimum altermuc tn: cntidemcnt 15.70 (3.95) (3.01) 
De forrcd tax (27.84) 7.44 ·1.78 24.33 (43.% ) 

Total l:Lx cxpense/(bcnefit) (27.04) 7.44 4.78 25.13 (43.96) 

V Profit/ (loss) for the pedod/year (57.53) 10.15 (35.72) 32.99 (108.10) 

VI Other comprehcnshrc income 
A Items Urnt will not be rccJassificd to profit or loss 

Re-mc:uurement gnio/Qoss) on <leline<l bcnctit pion, oet o f 13X 0.04 (0.36) 0 .07 (0.72) (0.2•1) 

B Items that will be reclassified to p rofit o r loss 

Cash flow hedge re,crve 73 .51 (23.45) (137.12) (240.22) (206.4 1} 
Income tax e ffect on :ibon! (25.68) 8. 19 20.25 99.42 35.25 

Total comprehensive loss for the period/ year (9.66) (5.47) (152.52) (108.53) (279.50) 

vu Paid-up Equity Share Capital (foce value:~ 10 per share} 378.00 378.00 378.00 378.00 378.00 
O tJ,er equity 1,425.07 1,475.56 

VIII Earning per equity slu re (baste and diluted -in abwlutc ~ (1.52) 0.27 (0.94) 0.87 (2.86) 

IX Ne t Worth (refer note 11 below) 1,803.07 1,792.83 1,853.56 1,803.07 1,853.56 

X Ratios (refer note 11 below) 

D ebt equity rotio 4.62 4.66 4.20 4.62 41U 
D ebt scnice co\-ctagc ratio 0.86 0.74 0 .03 0.92 0 .54 
lnrerest service covcrnge ratio 0.86 0.74 0 .03 0.92 0.5.\ 
Current r:ttio 1.67 2.IU 2 .18 1.67 2 .18 
Long lcm1 deb t to working capital 9.26 7.17 5.27 9.26 5.27 
Current liability c,tio 0.14 0.11 0. 14 0.14 U. 1-1 
Total debt to to tal , .,cts ratio 0.73 0.74 0.73 0.73 0.73 
Deb tors nacno,ec (Aonuilized) 11.14 12.81 8.09 11.29 6.22 
Operating margin (%) 6.25°, 33 .38"1, 16.80''• 3 1.96° • IS.SO~" 
Net profit nmgin (%) - 16.42° o 3.09" , -18.50'\, 2.65%1 - 16.05~. 
D eben tw e Redempcion Rcscn·c (,n ~ crorcs) 84.00 115.00 Not applicable 199.00 Not applicable 



GMR Hyderabad International Airport Limited 

CIN:U62100TG2002PLC040118 

Registered & Corporate Office: GMR Aero 'l'owers, Rajiv Gandhi International Airport, Shamshabad, 
Hyderabad, Telongana - 500 108. 

Statement of Assets and Liabilities as At March 31, 202.3 
(All amounts in Rupees crore, except per share data and when otherwise stnted) 

Assets 
Non .. currcnt assets 

Property, plant and equipment 

Capit'il work in progress 

Right of use osset 

Other intangible assets 

Jlio1ncial assets 
- lm'l!stmcnts in subsidiaries and joint ventures 
-Loans 
- Other financial assets 

Nun current ta.< assers (net) 
Deferred tax asset (net) 
Ochec non-current rusets 

Cur.rent assets 

Inventot'ies 

Financial assets 
. Jnvestmeols 

- Tr, dc rcceinbles 

- Cash and cash equinlcnts 
• funk balances other than cash anJ cash equivalents 

• Loans 
• Other 6nanci.t assets 

Other current 3S$ets 

AsscL• held for ,ale 
Total assets 

E<Juity and Liabilities 

Equity 

Equity share capitol 
Other equity 

· Capitnl reseo•e 
- Retained earnings 

• Debenture Redemption Rescn·e 
- Cash flow hedge reseo·e 

Total equity 

Llabilities 

Non-current liabilities 

Financial liabilities 
- Borrowings 

- Lease liabilities 
- Orher financial liabilities 

Govemmcnt grants 
Other non-current liabilities 

Current llabilitle, 

Financi:il liabilitie., 
- Boo:owin1,>1 
- Ttode payables 

- Toto! nutstoncliog dues of micro ond sm:tll enterpcises 
- Total outstanding dues of crediton other th:1n micro and small enrerprises 

• Lease li1bilitics 
- Other financi,1 li1bilities 

Govemmeot grnnu 
Other current li:,bilities 
Short tcm\ provisions 

Total liabilities 

Total equity and liabilities 

Asat 
March 31, 2023 

4,153.42 
2,756.60 

71.24 
7.47 

780.02 
0.12 

830.82 
38.64 

485.-10 
37.17 

9,160.90 

8.65 

978.11 
79.95 

120.14 
649.33 
200.03 
114.29 
31.14 

2,181.64 

60.87 
11,403.41 

378.00 

107.00 
1,246.IO 

199.00 
(127.03} 

1803.07 

8,017.17 
95.09 

153.72 
19.79 
9.37 

8,295.14 

213.01 

21.42 
157.09 

1.07 

811.04 
5.27 

74.78 
21.52 

1,305.20 

9,600.34 

11,403.41 

As at 
March 31, 2022 

2,457.59 
3,043.11 

72.75 
4.04 

756.79 
0.14 

684.69 
37.84 

45250 
589.27 

8,098.72 

5.73 

841.50 
59.67 
24.55 

1,244.60 
211.57 
197.09 
55.02 

2,639.73 

10,738.45 

378.00 

107.00 
1,412.83 

(44.27) 
1,853.56 

7,441.79 
92.08 

108.24 
25.05 
6.46 

7,673.62 

257.55 

14.79 
75.93 

760.94 
5.27 

75.98 
20.81 

1,211.27 

8,884.89 

10,738.45 



GMR Hyderabad Interna tiona l Ai rport Limited 

CIN :U62100TG2002PLC040118 

Cash Flow Statement for the year ended March 31, 2023 

(All :unoUlltS in Rupees crores, except p er share data and when o therwise srntcd) 

Cash flow from operating activities 
Pro !it/(Ioss) b efore tax 

Atfj111l111tnl lo rwonrile !mt bifo,: tax lo nel rath J101v1 

D epreciation and amor tiz:ttion expenses 

Pro,~sion fo r bad deb ts/bad debts written o ff 

Advances written o ff 

Fixed assets written off 

(Gain)/loss o n sale of property, plant and equipment 

Dividend income 

Interest income 

Finance costs 

Gain on sale of financial assets (mutual funds) 

Loss on settlement o f derivative financial instruments 

Provision no longer required, written back 

Unrealised foreign exchange (gain)/loss 

Income from government grants 

Amortisation of deferred income 

Interes t income arising from Cair valuation o f financial guarantee 

Operating profit before working capital ch ang es 

Work ing tapital a<!J111tnm1/J: 

Changes io trade payables 

Changes in o ther liabilities 

Changes iu o th er financial liabilities 

Changes in provisions 

Changes in trade receivables 

Changes in inventories 

C hanges i.u other assets 

Changes in o ther lin:incial assets 

Changes io loans 

Cash generated from operations 
Direct taxes paid (net) 

Net cash generated from operating activities (A) 

Cash flows from investing activities 
Purchase of property plant and cquipruent, including CWIP and capital advances 

Proceeds from sale of property, plant aud e<juipm ent 

lnvc.<tment io sub~idiary companies 

Loans tn subsidiary cornp<>nies 

Repayment o floans by subsidiary/ joint venture comp<>ny 

Purchase of current investments 

Proceeds from sale of current investments 

Movem ent in nther bank balances, ne t 

Dividend income 

I merest received 

Net cash used in inves ting ac tivities (B) 

For the year ended 

March 31. 2023 
(Audited) 

58. 12 

259.99 

63.00 
0.03 
0.68 

0.65 

(-1.90) 

(91.42) 

340.23 

(2 1.16) 

89.25 

(1.80) 

0.97 

(5.27) 

(10.79) 

(1.82) 

675.76 

86.35 

18.98 

5.26 

(83.29) 

(2.92) 

(48.52) 

77.90 

0.56 

730.08 

(0.84) 

729.24 

(660.73) 

0.74 

(62.00) 

1 1.00 

(2,378.59) 

2,302.66 

595.28 

4.90 

94.94 

(91.80) 

F or the year ended 
March 31, 2022 

(Audited) 

(152.06) 

219.85 

(0.19) 

(1.96) 
(82.2-l) 

258.52 

(7.13) 

(1.24) 

(5.27) 

(12.43) 

(2.54) 

213.31 

6.12 

(22.72} 
(112.22) 

3.29 

51.43 

(0.14) 

(66.23) 

(36.27) 

3.96 

40.53 

(17.09) 

23.44 

(654.91) 

115.00 

(40.00) 

(46.25) 

75.25 

(2,283.58) 
2,421.80 

2 17.42 

1.96 

121.15 

(72.16) 



GMR Hyderabad International Airport Limited 

CIN:U62100TG2002PLC040118 

Cash Flow Statement for the year ended March 31, 2023 
(All amounts in Rupees ccoces, except per share data and wheo otherwise stated) 

Cash flows fcom financing activities 
Proceeds from long-term borrowings 

Repayment of long-term borcowiugs 
Proceeds from shorHcan borrowings, net 

Payment ofle.1se rental 
Proceeds from hedge cancellation 

Intccest paid, including borrowing costi: 
Net cash used in financing activities (C) 

N et change in cash and cash equivalents (A + B + C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents 
With banks 

- on current accounts 

- on deposit accounts 

Cash on h:ind 
Total cash and cash equivalents 

For the year ended For the year ended 
March 31, 2023 March 31, 2022 

(Audited) (Audited) 

1,990.00 

(1,959.24) 

(107.55) 

(7.28) 
225.49 

(683.27) 
(541.85) 

95.59 
24.55 

120.14 

19.60 

100.50 

0.04 

120.14 

86.23 

(5.72) 

(675.10) 

(594.59) 

(643.31) 
667.86 

24.55 

12.50 

12.00 

0.05 

24.55 



Notes: 

GMR Hyderabad International Airport Limited 

CIN:U62IOOTG2002PLC040 ll8 

ltcgistcred Office: GMR Aero Towers, Rajiv Gandh i International rurport, Sbam shabad, Hyderobad , Tclangana - 500 108. 

Statemen t o! Aud.it cd Stand.t lonc Financial Resu lts for tl1e q uarter an d year ended Marc h 31, 2023 

(All nmounts inf crore, except per share d:u:i And when otherwise s tated) 

'J'he Stal<mrnt o( AucLited Standalone Financiol Results for die ~uarrn and ye;,.c rnded March 31, 2 023 ("the SL,temcnr") h.15 been <C\'icwcd by th e ,\ udit 
Commit1ce and appro.-cd by the Iloml of Directors ofG~Ul Hyderabad lntem:trio a:J Aicp<>ct Limited ("the Company'') .tt tl1r.ir n:spcctive meetings held on Mar 
04, 2023. 

2 'Ine Stltcment ha~ been prep:u ed in accord.1.ncc with recognition and mc:1sure111cnt principlf$ laid down in applicable Jodian Accounting Standacds {'Jnd AS') 
•pccified undor section 1H o ( the Companies Ac~ 2013 ('the Act'), re1d .,_;th the Companies (Indian Accounting Standacds) llule., 2015, and o tl1cc accounting 

p,inciplcs gcnec:illy accepted io India and is in co mpliance wid1 tlte presentation and cfoclosure n,quiremcn ts of Regulation 52 of the SEBI (Listing O bligotion, and 
Disclosure Requirements) Regulation,, 2015 (as amcndccQ. 

3 TI,c financial results for the qu,ctcc ended 3 1 Macch 2023 and 31 M:,rch 2022 ace die bolnncing ftr,urcs b chvcen the audited figures io cespcct o f die full foioncial 

year and the unaudited ycat-to-dalc: figuccs up to the third 9uutcc of th c- ccspccti, c financial year which ha,·c bcca subjected to rcV1cw br tl1e joint s talulOt )' 
auditocs o f the Comp.my. 

·I Dascd "" die "man:igement approach" as defined in Ind AS 103-0pecating Segment,, the Chief Opcrnting Decision Maker (CODM'/ has carried o ut evaluation o f 
the Compa0}'

1

S performance at an over.tl l group Jen i :,s one reportable operating segmr-ot i.c-. 'Aicport and ullit'd serT"ices'. 

5 On D ecembct 13, 2022 and M>ccl1 13, 2023, the Compan)' has issued listed , rated, sccuceJ, redeemable n on-co m·ertiblc dcben tu,:cs (''NCDs'') ammu,ting to 
ti, 150 and ,840 respectively to the eLigible Qualified Institutional Duycrs. The proceed s from dtc NCDs have b..en fully utilized foe pact red.emptio n of existiug 
Senior Secured Notes (SSN) aggregating to 5139.67 m illion and SI03.25 m illion respectively, including nccrucd intccest till the dau: of redemption. The d eri,-ativc 

:mangcmenls in th e nnture of "C ul Spre,d (CS)" and "Coupon Only Swap" (COS) cntcml to hcdg,· the principol ruid intcccst p•ymcnt liability on the SSN's 
ccdecmcd during the period have been settled and ccsult, nt loss of ~60. 14 and ,30.63 ccspcclivcly has been accounted in the accompactyiug Statement. rurtl1cr tlte 
Company has realised a gain oH7.23 upon prepayment of SSN at a discount oa December 13, 2022 wd has incu"cd a premium cost of ,8.19 upon pccpaymcnt 
of$SN at a premiun, on ~fa,ch 13, 2023 which has been accounted io die accompanying Statement. 

As pe r Chaple< -XII (l'und raising by issuance o ( Jcbt securities by Large Corporate) o f SE131 Operational Circular N o. SEBI Cin:uhu SEl31/HO/ 

DDHS/ P/CIR/ 202 1/ 613, dated AUl,'ltSt 10, 2021, Outstanding Borrowings \\ilh o riginal maturity of m o,e titan o ne year and e.,cluding extcmal commercial 
borrowings and inter-corporate bouowiJ1gs between a parent and subsidiaty(ies) o f th e Company as o n 3 1 March 2023 is U,2R6.7R and Highest Cmlit Rating 

dw:ing the FY 2022-23 is AA (Positi\'e) gh•eo br ICRA Limited and India lutings & Research Private Limited. Fucdtcr fine if nny shall be p:ud tn Bombay Stock 
R-<changc Limited in c-.i.sc of s.bon fall in the required borrowing W1der the frame work. 

6 The Cotn(>any h ad filed an appeal, challenging the disallowance of pre-conuol period losses and foccign exchange loss on cxtcm:J com merciol bormwings, 
chssi6c-ation of ceveaue1 from ground haodling, cargo and fuel fam1 as aeronautical re\·e:nur-s 30d o tJ1cr issue-, for d~tcm1i.narion of aecooa.utical rariff foe the fiirst 
C.ontrol Period ("FCI~') eo mmeocing fro m April I , 2011 to M:uch 31, 2016 by Airpon s Economic Regulatory Au1h01ity ('AI,;RA'). In relation lo determination of 
tariff for the Second Co111rol Period ('SCP''), co11u11cncing from April 1, 2016 to March 31, 2021, AER,\ had issued a consultatio n paper on November 19, 2017. 
HowC\·er, :is the .\forcsaid consultation paper docs not address 1be issut:s ruisillg out of the FCP, including true up foe shortf.tll of 1l-ccipt vis-a-\·is cntitlc.mcnt for 
the FCP, tlte Company bad filed a w,it petition and 061:uned • Sia)' order from the H on'ble High Cowl at Hydeub, d in die mond1 of Febttl;U}' 2018 in respect o f 
fintl,er proceeding, in dctemlination of t.\Ciff ord cc fo, the SCP. 'lb e Adjudic·, ting Au1boti1y, Telecom Disputes Sctdcmcnt Appellate 'ftibunol (l'DSA1), in irs 
dispo,al order dated Marci, 06, 2020 has directed AERA 10 ,ccoasidcr the issues aftesh while determining the •cconautical tariff Jr,, tl1c TI1icd Coouol Period 
commencing ( 'TCP '') from April 01, 2021. 

During the mo nth o f August 202·1, AERA has issued TnrilT O,der ("the Orcler'') cffectirc from October 01 , 2021 for the 1bird C..on1rol Period commencing from 
April 1, 202 1 to M:ttch 31, 2026. Tiie Company in d,e moath o(Septernbe, 2021, has filed ao appeal ag-,inst tbe Oeder witl1 TDSAT, a• tl,e m anag,mcnt is o ( the 
view rhat A ERA b.ns not conside,cd the outstanding issu,s of F CP and SCP in dete rroioatil)n of ae,onaucical tariff for the TCP a., directed by TDSA'l' ,idc its 
oulcccd d.11cd March 06, 2020. while continuing to chugc the aeronautical tariff as dctcrmi.ned by A.ERA. 

7 Owing the 6nMcial year ended 2019, the Company had entered into• term loan fucility :ucangcment witl1 Yu Ilmk limited ('Yl!L" or ''Bank''), to avcil term 
loan of ~4.200, :ind had incu.-rcd an up-front processing ft-e of ,G3. Howcn!r, i11 ,:iew of certain dc,·dopmcnt.~. the Bank c:1i,,-prcsscd it"ii inability to extend the loan, 
and accocdingly on !\pcil 21 , 2020, the :irmng.,mea< was terminated . Fu,tl1cr YBL vide their lebcc dated J une 9, 2020 acknowledged the receipt o f reque,t from the 
Company for tt fund of tl1c aforesaid up-front fcC-5 and to pres~t the Comp:tny's ccqucst to lhc appmpcia1c coouruttcc::. for '-ppro,"J.ls. Further, management had 
obmincd legal opinion fro m an independent lawrcr regru-Jiug the Company's ,ight to ccccire the cefunJ of upfro nt (c., !1tld 2ccordingly h 2d considered die nmo uut 
ttco,·er:ible tn full as of Macch 31, 2022. 

Ho,ve.vec, owing to rhe delays in obtJining requisite approvals by the Bank foe proccs,ing of upfront fee, which is s till pending as of the date of :tdoption or 1Jte 

Statcmenl, the management has assc,;scd .lO<l wcittco-off the carrying ,·alue of upfront processing fee rccel\·ab!e <lw:ing the quarter / re-ar ended March 31, 2023. 

8(a) 11,e Ministcy of Civil Aviation (MoCA) haJ issued ocdcrs in 2014, requiring the Airport O perator, to revccse tbe expenditure ioeuued fro m PSF (Sq Fund 
<owards (a) p1ocu.rcmc11t an<l mainl'cnancc of security syine1ns/ t:ljuipmcnl; (b) construction of other long lh~t·d assets (refoc note 8 (b) bdow) ;ilnng with interest till 
date of m·cual. The C:omp2.ny had utilised app,oxima<clr f 142.00 toward, the ,forc,aid e.<pcnscs till March 31, 2018, c.,cluding related maintenance expense, 
otltcc cosL< and inrcrest theccon which is pre,catly unasccm.inable. The C.omp1r0Uec & Au<litoc Gener.>!, duriog d,eir ,udits of PSI' (Sq Fund, obscn·cd tl1at the 
funds u ti~zed by the Company is contrary to the directions i,sued by MoCA. Management is of the o pinio n that the utilisation of fund, from PSF(Sq escrow 
:lccount is consistent with the Standard Oper,uing Pcoccdurc?t, guideline!- and clariricarioa is~ucd by the r-..foCA from time to rime on the subject o f utilization of 
PSF (SQ funds. 

As chc abo"c order, in management's opinion1 is contrary to and inconsi~1cnt with SOPs, guidelines and d:uificatioo issued br the MoW\ fium time to time in th.is 
regacd, the Company had challenged tl,c said order ,·idc , wtit petition befocc tlte Hoo'ble High Court of Andhrn P radesh. '!lie Hon'ble H igh Com~ ,•idc its order 
dated March 3, 2014 foUowed by fucther clarific2tions dJtcd April 28, 20 14 and D ecembcc 24, 2014, stnycd the MoCA order with an undcmking that, in the e,·cnt 
the dttision of tl1c ,vr:it pc-tition goes "{,r.tinst the Company, it shall rcs1orc 1hc PSP (SQ Puod to this cxrcnl l l1c l'n;1.U<:r- i, cucrently sub judic-e with the Hon'b)c 
High Court ofTclang;,.na. 

Ilasccl on the i1\ tem::il kgaJ a.sscs-.;mcnt, i\fan:igcmcnt of the Company is of the ricw U111 no further .1djustn-1ents arc required to be made to the .\Ccornpanyir1a, 
Sratcment, in this regard. 
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8(b) As per the addcc from the Ministry of Home Affairs and the SOP'• issued hr tl,e MoC,\ on Mateh 06, 2002, the Company, duough illl erstwhile wholly owned 
, ubsidia,y, Hyde<2bad Airport Security SeC\1ces limited (HASSL, liquidated on September 20, 2019) constructed the rc,idential quarters for Central Industrial 
Sccutity Force (CISF) deployed at the airport. After completion of such consrrucrion, the total construction cost including the cost of hod and cchted finance cost 
,mounting to fl 13.73 till Much 31, 2018, was debited lO the PSF (Sq Fund with corresponding intimation to the MoCA. The Comptroller & Auditor Generru, 
during their •udits of PSF (Sq Fund, observed that, the Company had not oblained prior approval from the MoCA for incutring such cost from the PSI' (Sq 
Fund as required by the guidelines dated January 8, 20IO and April 16, 2010 issued by the MoCA. However, Management of the Company is of the opinion that 
these guidelines Wl!re issued subsequent to the constn1ctlon of tlie said residential quarters and appro,ched the MoCA for •pproval of such debit notes to the PSF 
(Sq Fund accounL Pending final outtonic of the matter from the Hon'blc High Court ofTclangana, r:<:sidentW qu:uters continue to be accounted under the PSI' 
(Sq Fund and no adju,unent! ha,-e been mocle to the acconlpM)'ing Statement. 

9 As per the Concession Agreement (CA), the Company is required to par concession fee to MoCA @ 4% on itt gross rc,·enue. As per Article 3.3.2 of CA, "Gross 
Revenue" is defined to include .U pre-to.~ revenue of the Corupany with certain specified e.~clusions. 

Management of the Company is of the view that cectaio income / credits ruising on adoption of Ind-AS, mark to market gain on valuttion of deri,-,,tire 
instruments a.nd gain on restatement of long-term borrowings ,w..s nor in co~pl:uion of puties in December 2004 when this Conceuiou Agreement wa., signed 
/ cotered. Further, these income/crediis in statement of profit wd loss along with intecest income on invcsunent of part proceeds from borrowings earmarked for 
airport expansion proje.:t and adjusted from the ,·aluc of capital work-in-progress, do not represent actual receipts from business opetations, from ""Y e~ternal 
sowces and therefoce, ihese incomes/ credit~ should not be treated as "Rc,·cnue" for calculation of concestion fee pay,.ble. Accordingly, the Company, basis abol'< 
and legal Opinion obt:liaed in this reg:ud, has provided the concession fee payable to MoCA after adjusting such ineomcs/crcc.lits. 

10 Pursuant to Regulation 54 of the SEBI(listing Obligotions and Di.!elosuce Rcquit:cment,} Regulations 2015, the Company maint:lined requisite asset cover of more 
thon 100% of the outstanding dues on the seCutCd listed Non-Convertible Debcnrutes. 

11 Notes to additional dioclosures as per regulation 52(4) of Securities and Exchange Board of India (Llsting Obligation and Disclosures 
Requirements) Regulation, 2015 (as amended): 

a) Debt equity ratio r:<:pccsents total debt (long-term borrowing,, short-term boaowings anJ le.se liabilitiu) / 101'11 equity (equity share capiraJ + o ther equity). 
b) Debt service covetage s:atio tcprescots i=nings avoilable for debt scmces. (net profit after taxes + depreciation and amortization c.'Pense + finance colt + od1« 
adjustrnen!ll like Ion oo sale of fi.xed assets) / Debt seC\1ce (tnterest paid, including borrowing cost capitalized + lease payments + principal repayments of loog 
term borrowings). Part pccpayment ofS.~N tluough refinancing, as disclosed in note 5 above, is not considered for computation of debt service. 

c) Interest sen•icc covccag:c r3tio represents earnings available for interest scr\'iccs. (net profit after taxes + dcptcciation and amoctiiacion cxpeose + finance cost + 
other adjustments like Los, oo sale of fixed •ssets) / (111tercst paid, including boa:owing cost c;1pitalized+in11:rest on lease payments). 

d) Current ratio represent current assets/ current liabilities (exclude, as><ts / liabilities cbssified as held for sale) 
c) long term debt to woddng capital represents (long-tcan borrowings + loog-tcrm lease liablities) / (currrnl assei, less current lhbilities}. 

I) Current liability ntio represents current liabilities / tot.11 liabilities. 

g) Total deb" to total assets represent total debt /totol assets. 
h) Debtots rumovcr represents ce,·enue from operation,/ average trade a:ccivables (tnduding unbilled receivables). 

9 Net profit mugin represent, profit afrer 12.x/ revcoue from opemtion,. 
i) Operating profit margin tepresenlS (Earnings before interest and ta.x)/ revenue from opentions. 

k) Net worth represents paid-up equity share capital plus other equity. 

12 Figures for the compuitivc periods ha\'e been regrouped and reclassified wherever necessary to conform to those of the cw:rent period. 

Ph«: New Delhi 

Dace: May 04, 2023 

For and on behalf of the Board of Director• of 

GMR Hyderabad International Airport Llmited 

BUCHISANY: ::::.-··-·­
ASI RAJU =-•-=-
GRAND!-\1. ~:;~• 
GBSRAju 
Managing Director 

DIN: 00061686 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company pursuant to the 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of GMR Hyderabad International Airport Limited 

Qualified Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of GMR Hyderabad 
International Airport Limited ('the Holding Company') and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as 'the Group'), and its joint ventures for the year ended 31 March 2023, attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of other auditors on separate audited financial results of the subsidiaries and joint 
ventures, as referred to in paragraph 13 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 52 of the Listing Regulations, 
except for the possible effects of the matter described in paragraph 3 below; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 
('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the consolidated net profit after tax and other comprehensive income 
and other financial information of the Group and its joint ventures, for the year ended 31 March 2023 except 
for the possible effects of the matter described in paragraph 3 below. 

Basis for Qualified Opinion 

3. As detailed in Note 6 to the accompanying Statement, the Holding Company had not recognized necessary 
adjustments in the carrying value of the up-front processing fees receivable amounting to Rs. 63 crores from Yes 
Bank Limited ("the Bank") basis the factors mentioned in the aforesaid note. However, owing to the delays in 
obtaining requisite approvals by the Bank for refund of the upfront processing fee, the management of the Holding 
Company has assessed and written-off the upfront fee receivable during the year ended 31 March 2023. 

Our opinion on the consolidated financial statements for the year ended 31 March 2022 was qualified in respect 
of above matter for lack of sufficient appropriate evidence to support management's assessment of recoverability 
of the said balance as on the respective reporting dates. 

The comparative financial information included in the Statement has not been restated in accordance with the 
requirements of Indian Accounting Standard 8 on account of aforesaid matter and hence, our opinion on the 
accompanying Statement is also modified because of the possible effects of this matter on the comparability of 
the current year figures and the corresponding figures. 
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4. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of 
the Statement section of our report. We are independent of the Group and joint ventures, in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ('lhe ICAI') together with the ethical 
requirements lhat are relevant lo our audit of the financial results under the provisions of the Acl, and the rules 
thereunder, and we have fu lfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe thal the audi l evidence obtained by us together with the audit evidence obtained by 
the other auditors in terms of their reports referred to in paragraph 13 of the Other Matters section below, is 
sufficient and appropriate to provide a basis for our qualified opinion. 

Emphasis of Matter - Utilization of funds from Passenger Service Fee (Security Component) Fund 
("PSF(SC) Fund") 

5. We draw attention to Nole 7(a) and 7(b) to the Stalemenl, which describes the uncertainty relating to outcome 
of litigation pertaining lo the costs related to procurement of security equipment, conslruclion of residential 
quarters for Central Industrial Security Force deployed at the Rajiv Gandhi International Airport, Hyderabad and 
other costs which have been adjusted from the PSF(SC) Fund up to 31 March 2018, pending final decision from 
the Hon'ble High Court of Telangana. Our opinion is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

6. The Statement, which is the responsibility of the Holding Company's management and has been approved by 
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net profit and other comprehensive income, and 
other financial information of the Group including its joint ventures in accordance with the Ind AS prescribed 
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other 
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. 
The Holding Company's Board of Directors is also responsible for ensuring accuracy of records including financial 
information considered necessary for the preparation of the Statement. Further, in terms of the provisions of the 
Act, the respective Board of Directors of the companies included in the Group and its joint ventures, are 
responsible for maintenance of adequate accounting records in accordance wilh the provisions of the Act, for 
safeguarding of the assets of lhe Group, and its joint ventures, and for preventing and detecting frauds and other 
irregularities ; selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial results, that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. These financial results have been used for the purpose 
of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

7. In preparing the Statement, the respective Board ol Directors of the companies inc luded in the Group and of its 
joint ventures, are responsible for assessing the ability of the Group and of its joint ventures, to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting, unless the respective Board of Directors either intends to liquidate the Group or to cease operations, 
or has no realistic alternative but to do so. 

8. The respective Board of Directors of the companies included in the Group and of its joint ventures, are 
responsible for overseeing lhe financial reporting process of the companies included in the Group and of its joinl 
ventures. 
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9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Standards on Auditing specified under section 143(10) of the Act will always detect a material misstatement, 
when it exists. Misstatements can arise from fraud or error, and are considered material if, individually, or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of this Statement. 

10. As part of an audit in accordance wi th the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financial controls with reference to 
financia l statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of Board of Directors's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Group and its joint ventures, to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group and its joint ventures to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entilies within the Group, 
and its joint ventures, to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in the Statement, 
of which we are the independent auditors. For the other entities included in the Statement, which have been 
audited by the other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

11 . We communicate with those charged with governance of the Holding Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal contro l that we identify during our audit. 

12. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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13. We did not jointly audit the annual financial results of 6 subsidiaries included in the Statement , whose financial 
information reflects total assets of ~1.551.15 Crores as at 3 1 March 2023, total revenues of ~824.61 Crores, tota l 
net profit after tax of U3.22 Crores, total comprehensive income of U2.73 Crores, and cash outflows (net) of 
~(24.56) Crores for the year ended on that date, as considered in the Statement. These financial results have 
been audited solely by K.S. Rao & Co., ('KSR') one of the joint auditors of the Holding Company, whose reports 
have been furnished to us by the management and W alker Chandiok & Co LLP's ('WCC') opinion so far as it 
relates to the amounts and disclosures included in respect of aforesaid subsidiaries and is based solely on the 
audit reports issued by KSR in its individual capacity. 

The Statement also includes the Group's share of net profit alter tax of U.55 Crores and total comprehensive 
income of U.55 Crores for the year ended 31 March 2023, in respect of one (1) joint venture, whose annual 
financial resu lts have not been audited by us. These annual financial results have been audited by other auditors 
whose audit reports have been furnished to us by the management, and our opinion in so far as ii relates to the 
amounts and disclosures Included in respect of these joint ventures is based solely on the audit report of such 
other auditors. 

Our opinion is not modified in respect of these mailers with respect to our reliance on the work done by and the 
reports of the other auditors. 

14. The Statement includes the Group's share of net (loss) after tax of ~(1 .40), and total comprehensive loss of 
~(1.40) for the year ended 31 March 2023, in respect of one (1) joint venture, based on their annual f inancial 
information, which have not been reviewed/audited by their auditor. These financial information have been 
furnished to us by the Holding Company's management. Our opinion, in so far as it relates to the amounts and 
disclosures included in respect of aforesaid joint venture, is based solely on such unreviewed /unaudited financial 
information. In our opinion, and according to the information and explanations given to us by the management, 
these financial information are not material to the Group. 

Our opinion is not modified in respect of this matter with respect to our reliance on the financial information 
certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

' ~ \)~ 
~ ishAhmed 

Partner 
Membership No.: 522144 
UDIN: 23522144BGZHMQ5227 

Place: New Delhi 
Date: 04 May 2023 

For K. S. Rao & Co., 
Chartered Accountants 
Firm Registration No.: 003109S 

,f 

0~v 
Hitesh Kumar P 
Partner 
Membership No.: 233734 
UDIN: 23233734BGRCMV9128 

Place: Bengaluru 
Date: 04 May 2023 



Walker Chandiok & Co LLP 
Chartered Accountants 
101h floor, My Home Twitza, 
Plot No. 30/A, Survey No. 83/1, 
APIIC, Hyderabad Knowledge City, 
Raidurga (Panmaqtha) Village, Serilingampally Mandal, 
Ranga Reddy District, 
Hyderabad - 500081, Telangana 
Annexure 1 

List of entities included in the Statement 

Subsidiaries 
1. GMR Hospitality and Retail Limited 
2. GMR Air Cargo and Aerospace Engineering Limited 
3. GMR Hyderabad Aerotropolis Limited 
4. GMR Hyderabad Aviation SEZ Limited 
5. GMR Hyderabad Airport Assets Limited 
6. GMR Aero Technic Limited 

Joint ventures 
1. Laqshya Hyderabad Airport Media Private Limited 
2. ESR GMR Logistics Park Private Limited 

K. S. Rao & Co., 
Chartered Accountants 
2nd Floor, 10/2, Khivraj Mansion 
Kasturba Road, Bengaluru 560 001 
Karnataka,lndia 
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GMR H yderab ,11.I International Airport Limited 

Cl N:ll62IOOTG2002PLC040118 
Registered Office: GMR Aero Towers, Rajiv Gandhi Imernation al Airpon, Sh amsh;1bad, Hyderabad, Tclangana - .'iOO .108. 

Sta tem ent of Audi red Con sol Fin ancial Results for the year ended ?\forcb 31, 2023 

(All amounts in Rt1JlCCS Crorcs, cxcepl pu s barc dat':l and when otJ1cnvisc s tated) 

For rhc year ended 
March 31, 2023 

(Audited) 

Income 

llcn:nuc ftom operations 1,910.80 

Other income 177.55 
Total income 2,088.35 

Expenses 

Concession fee 54.41 
Purchl:Sc of Hock-in-tra<le 13053 
Ch~gcs in in\·entocy of ~tock-in-lrade (42.59) 
E1nploycc benefits cx1,::nsc 2(,5.65 

Ftnancc costs 404.10 
Dcprecii\tiOn i\nJ i\mocti1.atu.in expenses 312.88 
Loss on settlement of dc1ivatl\'c fmnnci,,I instruments 90.77 
OtJ1cr expenses 744.J '/ 

Total expenses 1,960.12 

P ro fit/ (loss) before tax a nd , h are of profit in joint vcmurcs 128.23 
Share of profit in joint ventures 6.15 
Profit/ (loss) before to.x 134.38 
Tnxcxpen sc 

Current ta.x 3.01 
Ta.-.cs for cgrfic r years 0.79 
Minimum alternate tM crc:dlt entitlement (J.01) 

Deferred t:1x ••pcnsc/ (credit) 25.69 
T oral ra.x expense 26.48 

Prolit/(loss) after tax 107.90 

O ther comprehensive income 

l<c m s that wil.l not be reclassified to profit o r loss 

Rc~mcasmcmcnt losses on defined benefit pl:ms (1.22) 
Sh;1rc f,f other cotnprthcnsi\·e income in joint vcnn1res 

ltcnis thar will be rccla,sificd to p ro fit o r loss 
Cash Oow hcdsc: reserve (net of ta..x) (24!1.23) 

D<fmed tax crcdit/(e.pense) 99.42 
Total other comprehensive toss (142.03) 

T otal comprehc11sivc loss (34.13) 

Paid-up Equity Share Capiral (face value: ,10 per share) 378.00 
Other equity 1,023.11 

Eamtng per equity share (bas« and dilwcd - trt nbsnlurc i!) 2.85 

Net Worth 1,401.U 

R1uios (refer 110 1c 9 below) 

O C?bt equity ratio 6.38 
Debt st:r.icc co\·(rogc r.tlio 1.07 
Interest setYice CO\·cra.g,.: ratio 1.10 
Cum:nt rario 1.67 
Lo ng tcm1 debt to working Ci\pital 8.35 
Current liabilil)' ratio U.l~ 

Tot'31 debt to total l\Sscts rntiu 0.7•1 
Debtors tun1m·cr (Arumalizcd) 10.J! 
Operating margin (%) 28.18% 
Net profit margin ('to) 5.6SO,·o 
Debenture Redemption Rcscr\·c (lll ~ crores) 199.W 

For the year ended 
March 31, 2022 

(Audited) 

1,170.02 

117.85 
1,287.87 

30.H 

30.36 

4.39 
235.71 

316.30 
271.52 

552.42 

1,441.03 

(153. 16) 
2.87 

(150.29) 

(5.20) 
(-II.SI 
(•16,71} 

(103.58 

(0.24) 
0.01 

(206.40) 
35.25 

(171.38) 

(274,96) 

378.00 
999. 18 

(2.14) 

1,377.18 

6.12 
0.60 

0.66 

ltl2 
5.81 

0.14 

0.75 

6.48 

14.19% 
-8.8S~o 



GMR Hyderabad Incematlonal Afrport Limited 
CIN:U62I0OTG2002PLC040118 

Rcglscered Office: GMR Aero Towers, Rajiv Gandhi Internacional Afrport, Shamsbabad, Hyderabad, Telangana - 500 108. 
Consolidated sra<cmcnt of assets and Habilitics 

(All ~mounts in Rupees Croces. except per sha~ data anJ when otherwise stated) 

A&sct5 

Non-current osscts 
Property, plant and equipmcnc 
C.pital wotk-in-progrcss 

Right of use asset 
Goodwill 
Other intangible assets 

lnhlni,~ble assets under development 
lnvcstmc:nt in joint venturc:s and others 
Financfal assets 

- Lows 
- Other finMcial assets 

Non-cun:cnt la.• assets (net) 

Deferred tax 3"5et (nel) 

Other non-cWTcnt assets 

Cuncnt assets 

Inventories 
Finnncial 3SSCtS 

- Im·cstmcnts 

- Trade n:cciv~blcs 
- C"5h and cosh equivalenrs 
- Bank balances other thM cash and cash equivalents 
- Loans 
- Other finlf1ci1l assets 

Other current .1ssets 

Assets held for so.le 
Toca! assets 

Equity and Llabili1ies 
Equity 

Equity sh«-c <npi1~I 
Other equicy 

- Oapital rCScC'\·e 

- Delx:ntun: Rtdcmption Reserve 
• Retained earnings 
- Cash flow hedge reserve 

Total equity 

Liabilities 
Non-current liabilities 
l'inancial li•bilitics 

- Borrowings 
- Lease liabilities 

- 01ltcc financial liabilities 
Government grants 

Prm-isions 
Def«:ttd tox li1bilitics (net) 
Other non-current liabilities 

Current liablUtics 
Financial li1bilities 

- Borrowings 
- Le.,c liabilities 
- Tnde p1yablcs 

-Total oucstroding dues of micro tnd small enterprises 
-Total outstlf1ding dues of cc<ditocs 01hcc than micro lf1d small enterprises 

- Other fmancw liabilities 
Govemmcnt gmnto 
Other current liabilities 
PcO\isions 

Liobilities classified •• held foe ule 
Tocal liabilities 

Total equity and li•bilities 

Asal 
March 31, 2023 

(Audited) 

4,717.37 
2,827.18 

71.25 
36.27 
66.95 

l.66 
88.23 

0.12 

846.23 
80.38 

485.40 

89.70 
9,310.74 

121.33 

1,095.82 
127.61 
145.31 
654.34 
200.03 

161.36 
79.02 

2,584.82 

127.44 
12,023.00 

378.00 

107_()0 

199.00 
844.12 

(127.01) 
1,401.11 

8,565.82 
95.09 

162.12 
19.79 
21.24 

7.16 
138.33 

9,009.55 

273.62 
1.07 

23,94 
236.80 
867.56 

5.27 
102.91 
36.44 

1,547.61 

64.73 
10 621.89 

12,023.00 

As •t 
March 31, 2022 

(Audiced) 

3,<JS?.81 
3,071.84 

73.29 
36.27 
49.57 

13.55 
60.19 

200.14 
703.31 
84.87 

452.51 

619.48 
8,424.83 

83.82 

887.14 
1(15.60 
74.97 

1,258.03 
40.57 

213.42 
103.15 

2,766.70 

U,191.53 

378.00 

107.00 

936.44 
(44.26) 

1,377.18 

8,027.64 
92.08 

171.12 
25.05 
13.63 
II.OS 

l04.28 
8,444.85 

314.34 

0.65 

16.99 

156.89 
731.32 

5.27 
110.41 
33.63 

1,369.50 

9,814.35 

11,191.53 



GMR HyderAbod Jn1cm:ttioual Airport Limited 

Cl N:U62100TG2002PLC040 U8 

Registered Office: GMR Aero Towers, R11jiv G:tudlu Inte rnational Airport, Sbamshabad, Hyderabad, Tclnugnnn - 500 108. 

Cousolidoted cash Oo,v St:ttement for the year ended March 31, 2023 

(AU amowus in Rupc:c~ Cforcs, except pc1 sli:uc <l:lL'l and wlil!n otlu:rn'1$C stated) 

Panicularcs 

Cash flow from operating activities 
Profit/(loss) before tax 

4qi1.</11/f/// IO tr<Mdl, p,vjit/ (Im) hifor, /,ix lo n,/ ,mh jlou,, 

Share of (proGt)/loss in jo int vcnmrcs 

Dcpreci:ttion and a.rnocthatiou expenses 
Procision for bad dcl,i./bad debts written off 

lnv<'nl'Ocics written off 

A.mortis:,,tion of pccpaid c:(penses 
Amortis,ntion of dcfeueJ inco me 

Umcali,cd fo<eign exchange lo,s / (<_pin) 

(Gain) / loss on sale of pcoperly, plant and equipment 

Interest income 

Pinancc costs 

Lo!ls on settlement of decivativc financial imtrurncnts 
Gain on , ale of financial assels (mutual funds) 

Pcm·isio.a no longer tcqui.ccd, written b:tck 

lncome &om govcromcnt grants 

Di,·idc:nd income 
Operating profit before working capilal changes 
lf/orl:i11J 1'ap1lnl 0t!Ji11l111111l1: 

Change, in trade pay-ables 

Changes in other liabilities 

Changes in other financial liabilities 

Cl1angcs in prodsions 
Ch;tflgcs in trade r~ce.i,>nbles 

Ch.i.ngts in inventocies 
Changes in other .i.sscts 

ChMgcs ill other .fi..oancial assels 

Change, in loan, 

Cn1b generated from opc:ro.tioas 

Direct taxes refund/ (p,ud) (nel) 

Net cash generated from operating activities (A) 

Cash flows frorn investing acrivitics 

Pwd,a.sc of pmperty pl.int and equipment, including CWII', c>pital advances and int.mgiblc »sets under 
dc,·clopmcnt 

Proce«Js from sale of property, plant and equipment including CWIP 

Dividend income 
ln\'"cstmear in joint vcoturc 

Recovery in inter corporate deposits 
Pttrchatc of curccnt invcsonenrs 

Proceeds from ~ale of cuuc.:ut im·ei.Uncnl!t 

tv[ovcmcnt in other bank ha.lances 
interest rt:ccivc<l 

Net cash used in investing activities (B) 

For the year ended 
March 31, 2023 

(Audited) 

134.38 

(6.15) 
312.88 

63.00 

1.66 

0.04 

2.14 

4.77 

2.W 

(l01.89) 

404.10 

89.25 

(25.50) 

(1.94) 

(5.27) 
(4.90) 

868 .87 

81.40 
29.36 

21.35 

9.20 
(22.73) 

(39.17) 

(93.81) 

120.99 

0.56 
976,02 

3.88 

979.90 

(889.55) 

0.81 

4.90 

(21.89) 

40.00 

(2,578.48) 
2,388.21 

601.17 
99.22 

(355.61) 

For the year ended 
March 31, 2022 

(Audited) 

(150.2?) 

(2.87) 

271.52 

1.12 

0.0-1 

(13.46) 

(1.80) 

(0.87) 

(82.55) 

316.30 

(8.13) 

(2.25) 

(5.27) 

321.49 

15.77 

(36.55) 
(l07.29) 

1277 

55.05 

0.84 

(71.07) 
(54.59) 

4.00 
140.42 

(18.87) 

121.55 

(733.15) 

115.19 

(4.51) 

(2,348.94) 

Z,49•1.'17 

214.95 

122.02 

(139.97) 



GMR Hyderabad lntematiooal Airport Lim.i1ed 

CIN:U62100TG2002PLC040118 

Registered Office: GMR Aero Towers, Rajiv Gandhi In1cmational Airpor1, Shamshabad, Hyderabad, 'l'elilllgana - 500 108. 

Consolidated cash flow statement for the year ended March 31, 2023 

(All amounts in Ru('Ces Croce,, e,cept per share dam and when otherwise stated) 

Particularea 

Cash flows from financing activities 

Proceeds fiom long-term botcowings 
Repayo,ent of long-lean bocrowing,; 
Proceeds/ (rcpaymcol)of short teem boaowings, nel 

Payment of lease centab 
Proceeds from hedge cancellntion 

lnrerest paid including borrowing cost 

Net cash used in financing activities (C) 

Net change in ca1h Md caeh equivalents (A + B + C) 
Cash and cosh equivalents at the beginning of die year 

Effect> of exchange differences on cash & cash equi,·alenls held in foreign cun:cncy 

Cash and cash equivalents at the end of we year 

Components of cash and cash equivalents 

Cash on hand 

With banks 
- on cur,cot accounts 

- in foi:ciga cuaency account 

- on deposit accounts 

Cash aod cash equi,·alents cl""sified under asset held fo, sale 

Total cash and cash equivalents 

For the year coded 
March 31, 2023 

(Audited) 

2,127.22 

(2,050.62) 

(103.73) 

(1,70) 

225.49 

(743.96) 
(553.30) 

70.99 

74.97 

(0.39) 

145.57 

0.63 

32.55 

11.63 
100.50 

0.26 

14S,57 

For the year coded 
March 31, 2022 

(Audited) 

391.30 

(348.02) 

85.68 

(6.40) 

(723.25) 

{600.69) 

(619.11) 

693.83 

0.25 

74.97 

0.53 

45.61 

16.83 

12.00 

74.97 



GMR Hyderabad lnterootional Airport Limited 

Noles to the consolidated annt,al fin;tncia1 results for the year ended M~nch 3JJ 2023 

I 'l11c Stateincn1 of ~ud1ted consolidated fint1nd,,I , csull5 for the rear cm.foci ~-lacch 31, 2023 f'thc Sutcml'.ne') h:u been ccviewed hr the Am.Lit Committt:c aud 
approved by the 13oM<l of Directors t"Jf Gl\·ffi ll}'dcr~bad lntemalionaJ Airpou Limited ("G HJAL".''tltc Cornpaur" or "Hol<li.ng Compaoy") al their (tspccth-e 
mcctiogs hdd on May 04, 2023. 

2 11,c Statement bas been p,cp:u:cd in accocdance with ,ccognition and nicasurcmcnt pcinciples laid down in applic•ble Indian Accounting $1and;uJs ('Ind As, 
specified uodcr section 133 of the Companies Act, 2013 ('the Act'), cead with the Comp:uucs (Indian Accounting St:md:ud,) Rules, 2015, ond othcc accounting 
principles generally ncccptcd in India and is in compliance \\1th the p<escntation end disclosure re~uirement• o f llegul.iion 52 of the $(!Bl (Listing Obli1,>ation, 
and Di,doswe Requirements) Regulation, , 2015 (as amended). 

3 Dased on the "management approach" as defined in Ind AS 108-Opcrating Segment>, tl,e Chief Opcratrng Deci,ion Maker fCODM') has carried out 
cvaluatio1t of the Group performance at an o,·erall group lel"cl jS one reportable operating segment i.e. 'Airpod :tnd :tlHfd services'. 

•I On December 13, 2022 nncl M:uch 13, 2023, GHIAL hos issued listed, rated, secured, redeemable non-convertible dcbenl\lCCS ("NCDs") amou,1ting tu ifl , 150 
aitd f840 rcsJ><:cti1·cly tn the eligible Q11•lificd Institutio nal Buyer,. llie pcocced, fro m the NCO, ba.-e been fully utilized for part «dcmptiou of existing Senior 
Secured Notes (SSN) aggrcg.1ting lo $139.67 milfon and $103.25 million respecti.-cly, including accrued interest till the date of redemption. 'lltc dcriooti1·c 
arrangements in the n.ature of "Call Spread (CS)" and "Coupon Only Swap" (COS) entered 10 hedge the principal nnd intciesl payment liability on cl,c SSN's 
redeemed dunng the period hnve been settled nod resultant loss o f ,60. 14 nod t.,0.6l rcsp..:cri,·dy has been accourHcd m the accompanying Statement. Fucthct 
GHIAL has ,disc,! o gain oH7.23 upon prepayment of SSN at o discount on December 13, 2022 :md has incurred a\ pccmium cost of ~8. 19 upon prepayment 
ofSSN nt a pccmium on Macch 13, 2023 which hns bcco accounted in the nccon1panyingStatcmcnt 

5 GI-IIAI. had filed an appeal, challenging the disallow:1ncc of p,e-cootrol period losses rutd foreign exchange loss on cxtcmal commercial bocmwings, 
cl:lssific:icion of re~•er&Ut!S fcom ground handliog1 cargo and fuel iann as aeronautical ft!\•enues and other issues for dek.ttnio:ttioo of ae.ronnutical tariff for the 
First Control Period ("FCP') co mmencing from April 1, 2011 lo Mo.rch 31, 2016 by Airports &onomic Regulatmy Authority ('AEllA'J. In rcl:1tion tu 
determination of lllliff fur the Second Contcol Pctiocl ("SCP'), commencing from 1\pril 1, 2016 to March J L, 2021, AERA had issued a consultatiou paper on 
November 19, 2017. However, as the ~foresa.id consult..11ion paper does oot adcL-ess the issues acising out of tl1c FCP, iucluding true up for shortfall o f receipt 
,is-:1-,is enti tlement for ~,e FCP, GHl/\1, had filed a \\'rit petition and obtained a stay order from the Hon'ble High Couct at Hrdcr,bad i.u the month of 
February 2018 in respect of fucthcr prnceedings in determination of tariff or<ler fo, cl,e SCP. The Adjudicating Authority, Tclecom Disputes Sc11lemeut 
Appellate Tribunal (I'DS1\'l), in iu disposal order d•tcd M:ueh 06, 2020 ha.s dirt'Ctccl AERA to reconsider the issues afresh while determi.niag the aeronautical 
1:uiff for the Third Control Period commencing (''TCP") from April 01, 2021. 

Ducing tl1c month of August 2021, AERA has issued Tariff Order ('the Order') effective from October 01, 2021 foe tl,e 11tiHI Control Period commencing 
from April 1, 2021 to M'!cl1 31 , 2026. GHIAL in the mond, of September 2021, ha, filed an appeal against the O rder with TDSAT, as the management is of 
tbc vic:,.v tliat A.ERA bas not considered the out:ita.odi.ng i5sucs of FCP !lnd SCP in derenuinatiun of aenmautic.tl t:u-iff fm the TCP as directed by TOSAT \"idc 
its ocdetcd dated Much 06, 2020, while continuing to chacgc the acruo:1utical ta.riff as dctcnnincd by AEltA. 

G DuJ1lig the financial year ended 2019, GHJJU. had entered in10 a term loan facility nrrnngcmcnt with Yes Dank Lirnircd (''YBL'' or •'Dank'?, fo avail term loan 
of ~•11200, nnd bad iacurccd an up-front prOCCS$ing fee of ~63. However, in ,·icw of certain denloprnents, the l\nnk cx:prcs!iicd its inability to ext1!tld the loM1

1 

on<l acconliny)y on April 2 1, 2(120, the nrrnagemcnt w,s lcnninatcd. Fucther YDL vide cl,eir letter dated June 9, 2020 acknowledgtd the ceccipt of request from 
GHJAJ., for refund of the? ~Jorc!-aiU up.front fee, :ind to present GHL\L'~ request to the .ippropriatc committees for approvals. Further, moln~,gcment h:uJ 
obmined le&,\J opinion from an independent lawyer regarding GHl,\L's right to recci\'e the ccfuod of upfront foe a.n<l accordingly had coosidt:rcd the amount 
recoverable in full a, of Macch 31, 2022. 

Howe\"cr, O\Ving to the delays in obtaining requisite approvaJs by the lk1nk for processing of upfront f~c. which is still pcniliog as on the ch.te of adoption of ,he 
Statement, the management has 3si:essed and written-off the canyi.11g ,•aluc of upfront processing fee rccch·ablc during the yc-3.r ended March 31, 2023. 

7(a) TI,c Minist'}' of Ci,-it Anarion (MoCJ\) bnd issued orders in 2014, requiring the Au:po,1 Opcrnwrs to rcveac the e,,-peodinue incurred from PSI' (SC) Fund 
towards (a) pcocuremeot and maintenance of security systems/ cquipmeot; (b) construction of otl,cc long lived assets (refer note 7 (b) below) along \11th iotere,1 
till date of reversal GHIAL had utilised approximately n42.00 towa,ds the afocesaid es-pensts till Much 31, 2018, c.«luding related m:tiiucitauce e,pcnsc, 
other costs and intcccst thereon which is presently unasccr:t~inabJe. 'll1e CompttoUer & Auditor Grncral, during their audiL .. of P.SF (."SC) Fw,d, observed that 
the funds utilized b)' GHLAL is contrary to the directions issued by MoCA. Management is of the opinio n tha< the utilisation of funds from l'Sl'(SC) escrow 
,to:oum is consistent \\1th the StandJrd Oper,tting Procedures, guidelines and clarification issue<l by the t\'loCA from time ro time on the subject o f utilization of 
PSF (SQ funds. 

l\s the ~bm·c order, in m:magcmcnt
1
s opinionJ is contrary to a.ad inconsistt:nl with SOPs, guidelines and d:.uificntion issued by the MoCJ\ from time to time iu 

this reg-A.Cd, GHIAL had ch.Uengcd Ute said order 1•idc a writ petition befo,e tl,c Hon'blc 1-figh Court of Amll,m Prndcsh. 11,e Hoo'ble High Court, vidc its 
ocder dated March J, 2014 followed by fu,ther clarific.tions dared April 28, 2011 and December 24, 2014, Sta)•cd the MoCA ordec with an ,mdcrtaking that, ia 
the event the decision of the writ petition gots :igaiost GHIA!,, it shall rcst<,re the PSF ~q Fund 10 t.his extent. 11-tc m;t.ttcc is curtcntlr sub judicc with t.l1c 

1-lon'blc I ligh (<)Uri ofTelangana. 

lJ:ued on the inlcmal legal assessmeo1, M.aangemeot of the Company is of the \1L"W thnt no fui:thcc atljusbucnt..:: 11.re ccquiccd 10 be made to tl1c accompanying 
Statemcnr, in this tcgard. 

70,) , \, pee the ndnce from tl,c Ministry o f Home Affairs ond the SOP's issued hr the MoCA on M:u:ch 06, 2002, GHtl\L, through its ct':ltwlule wholly owacd 
subsidiary, I lydecabad Airport Security Services [ j,ni1cd (HASSL, liquid:11cd oo September 20, 2019) constructed the residential quortcrs fnr Central Industrial 
Sccucity Poree (CISI') deployed nt die airpo,1. After completion of such co11stroction, tl,e total construction cost including the co,r of land and rel•ted fimince 
cost awouot11g 10 {113.73 till ~lacch 31, 2018, wos debited to tho PSI' (SL) Fund "ith corcc,ponding intimation to the .MoCA. l1,c ComptroUer & Auditor 
General, during cl1cir audits of PSF (SQ Fw,d, observed 1h01, GHCAL h:1d oot obt:unc<l prior approval from the l'ltoCJ\ for incurring ,uch co,t from the PSF 
(Sq l1und as rcquu:cd by the 1,>uidelines d,1ed January 8, 2010 and April 16, 211 lO issued by the MoCA. However, Management of GHIAL i, of the opinion that 
cltese guidelines were issued subsequent 10 the constrnction of the said residential qua,1ers and approached the MoCA for opprnval of sucb debit note.• to the 
PSF (SC) Fund •ccount Pending final outcome of the matter from cl,c Hon'ble High Court ofTclang,na, rc:.sidcntial quarteC!S contiJ,uc to be accounted under 
the PS(l (SC) Fuo<l nnd oo adjustment:,. have been made to tlu: accompanying Statement. 



GMR Hyderabad In1em:1tionol Airport Limilcd 
Notes to the conso~datcd annual financial results for the year ended March 31, 2023 

8 As per the Concession Agreement (CA), GHI,\L i, required to pay concession fee to MoCA @ 4% on its gross revenue. As per Article 3.3.2 of CA, "Gross 
Revenue" is defined to include oil pre-tax revenue of the Company with certain specified e>clusions. 

Management of GHIAL is l)f the view d,ac certu.o income/ credits a.ri,ing on adopcion of Ind-AS, mark to market ~n on voluation of derivative instruments 
, .nd ~ •>n r.-taternent of long-term borrowing, was not in contemplation of parties in December 2004 when tlus Conces,ion Ag,:eerol:tlt was signed / 
entered. FUither, these income/ credits in statement of profit and loss along with interest income on investment of part proceeds from bon:owings earmarked 
for ilipoct expansion project md adjusted ftom tbc value of capitol work-in-progress, do not represent acrual receipts from busineos operations, from any 
exlcmal .ourccs and therefore, these incomes/ cccdits should not be treated u "Rcv<-nue" for calcul,cioa of concession fee payable. Accordingly, Gl·IL~L. basis 
abo,·e and Legal Opinion obtained in tlus regard, ha.• provided the concession fee pay:,ble to MoCA after :,djusting such incomes/credits. 

9 Notee to additional disclosures as per regulation 52(4) of Securities and Exchange Bol\td of India (Listing Obligation and Disclosures 
Requirements) Regulation, 201S (as amended): 

a) Debt equity ratio represents tom) debt Qong-te1m bocro,vings, short-term borrowings and lease Uabilities) / total equity (equity share capital + other equity). 
b) Debt semce coverage ratio represents earnings available for debt services. (net profit after ta.,es + depreciation and amoctlzation expense + finance cost + 
odier adjustments like lo,s on sale of 6.,ed ,sscts) / Debt service (<nterest p:ud, including borco,ving cost copitalized + lease payments + principal repayments 
of Jong tean borrowings). Part prepoyn1eot of SSN through refinancing, as disclosed in cote 5 •bon,, i, not considered for computation of debt service. 

c) Interest .service coverage ratio represents earnings availabtc- for inttccst services. (net profit after taxes + dcpccciation and amottization expense + finance 
cost+ otber adju,cments like loss on sale of fi.xed assets)/ (mtercst p:ud, including bocr01ving cost capiuli7.ed+interest on leMe payment>). 

d) Cuacnt r2tio represent cun:ent assets/ cuuent linbilities (excludes assets / liabilities cla,sified "" held foe sole) 
e) Long term debt to working capital represents Qoog-term bonowings + long-term lease liablicies) / (current assets less current liabilities). 
O Current fu.bility racio represents current liabilities / total liabilities. 
g) Tot"1 debts to 10"'1 assets rcprcseot 101"1 debt /tow assets. 
h) Debtors tumo,•er represents revenue from opcratioos/ at·erage trade receivables (tncluding unbilled receh-nblea). 
~ Net profit margin represents profit after tax/ revenue from operations. 
j) Operating profit margin represcots (Earning• before interest and r»:)/ revenue from operations. 
k) Net worth represents poid-up equity share capitol plus other equity. 

10 Figures for the comparitive period, have been regrouped and reclassified wherever necessary to conform to tho,c of the current period. 

Place: New Delhi 
D.rc: May 04, 2023 

For a.nd on behalf of the Board of Direccors of 
GMR Hyderabad International Airpon Limited 

BUCHISANYJ\ !:--::~::-;:::,::-_-_ 
SI RAJU ··t:, __ ,..=, 

GRANDHI. ::;;-.;;:;:·-

GBS Raju 
Managing Director 
DIN: 00061686 



.INNEXlllU! I 
GMII I l)dcrahad lntcm11llon"1 Airport 1Jmi1cJ 

~1>1cmcn1 n11 lmp,-.c1 or Audit Qu.Jlfica1iom (Cot •11di1 ~ 11 \\ilh modir.cd opinion) ,11bmi11cd by 
(;~Ill I lyJcnb1d lntmiadonlll Airport l.in1i1ccl aluni: witl, Its 

amli1«I st•ndalonc fin•ncl,oJ rcsuli, for the year cncd Mm:h JI, 202J 

(i11 t cco,e u cc1,t for rJt11i11v. per shJte] 
1. ·oil.No. P1V1k-\llM; Audilcd Figura (ns report«! hcforc A,iju.icd FIL'Urc, 

ndju,ting for quRlificnlons) (1tudi1c<.1 figure, allcr •<ljusting forquolifications) 
10 be md with U(,) •nd 11(•)(,i) below 

I Tumcwec I toul incomr 
I.J!.1.36 1,38,t:16 

2 TotJl 1:..""1it11di11.lft' 
1,l51.l7 1,351.37 

J Nct 1>rofil/(lo$.$) 
J2.99 3299 

4 Eaminr:'I Pct 9,.,. (m t ) -flliic & Diluted 
0.87 0.87 s Toi.ti Asset> 

l l,40l.41 11,,I0Ht 
6 Toll! Llibili1ic, 

9,GOOJI 9,600.\.1 
7 N"Wonh 1,80107 l,80J.Cl7 
R Any olhcr 6n111cl,J item(s) (u fth oppropritte by Not •ppliciblc 

1hc nwugcmcm) 

II. .\udit Ouolific:ulon ( each audit u11!l!ific,11ion scocra1ch'} : 
IQu.Jification ""' = ._ Details of autlit qunlifiC>lion: - = 
A, ~•i,;Jcd in No1.e 7 lo lhc •«ompanyiog ffi1001cn~ d10 Company h.,d 1101 recogniud n,fi.uy ,djwtmcn1, in lhe c:myiog v,Juc of lhc up•f'.onl pro,.,,ing f~• 
rcc",·,hlc amowmng 10 {. 63 cro"" from Yes IJ,nJ; Limited ('the Bank') basi, the r.m,r, montioncd in the afor,,titl nott. However, oW!ng 10 die debys u, 
oh1,ining cequi,ii. •ppro,·,ls by tl,e B11il: f,,, rofund of th, upfront processing fee, the n1J,ugcmcn1 of lhc Co111p2ny bu 1ncssod ,.,,d w,inen off upfronl fee 
r«:11,,.l,le during 1he quince and )'('1! ended 31 Much 20:!.l. 

Our opinion on lhc swuWonc fuwtci,J Sl2lcmcnll for the ycu ended JI Mucl, 2022 .,,d conclwio<f on qw.ttec ended JI Dca:mbcr 2022 ~..,., qwlificd in rcspe<t 
of 1bove rrullec foe w:k of sullicicnl appropotle evidence 10 support m11ugemcn~s a.sscssmcnt of ,&:o,·enbaiiy of the ,id h.w.na, 1S on lhe ruptcti\•e r,poning 
dJl("S., t 

t V,\l ' ~\'f. ·~ n,o ' ~\'I •• Oio comp•)•tivt fmanci,J infomulion included in lhc Si,.1cmcnt bu nor hott1 muted in morcbnct wilh 1h t>qci<cmcnu of lndisn Acc1~1in! ~omd,rd 8 on 
Jctount of sfon::stid mJJ.tcc snd hence, ouc opinion on the ttcornpm)ing ~1,tcrntm is 11so modified lx.f:iusc of lhc possible tffccLs Pl d1i! mmer on the 
,ompmbili!Y of lhe rurm,1 )'ClC fir,um t11d the cocrcsponding figures 

b. T,,,., of Audit Qualifiaition, Qwlifi<d Opu,ion 
c. l'requcncl' of quruificoilon: l'illll yeu of q1U~fie21io11 
J. For Audit Qu:tJilication(6) where lhe imp:sct is quantified by the auditor, Managcmcn,'s \icws: Nol Apt1liClbtc 



Ill. 

ANNl,XUHH I 
GMI\ ll) Jc,.111111 lnt,m•ll1111"1 Airpon llmh«I 

St111cmcnl on lmpDcl or Audit Qulllficatiol\, ((nr l\1Jil rqx,tt \\i th moJlflcJ opinion) 1ulunittcd h)' 
(;~m I 1)'1,nbod lntmtotlonnl AilJlOrt Umlt<d •long ,,ith lu 

n\1Ji1r<l unmfalonc fin u.ndt.l ttiulu for the year cnc:ll ~forth .\l1 202.l 

ft.-. 1:0, Alk.tiit \)uahli""1iunl1) ,,hCTC the lm1,nL'1 it not 1111M,1ilh., I LY 1hc auditor: 
(1'.\h1ur,nnN1t'1 Nlimttion on thl" unpic-t of tuclit ,p11lifin,tio1u: ~01 .1rt1iliNMr 

(11) ,f rnanat,Nltml \I 1v11bki \o tl1nu1r- thr unp.u:t, n-tjOIU for thr u 11V". 

l)w,nr, d .. C.,111t i.al yo, md"I 2019, th• Comprny h,d '111NN i11111, t,nn 10111 facibty ,mn&•mtnt wid, y., Ornk Llmittd r'YIIL" Ill "llrnk"), to J\'U " "" lo,n 
.>I t 4,200 crorct, Uh.I hid u,rurrNi m up-front pn>cl'rnnr. frt or t 63 crocM. However, in ,-iN' of C'ic1ui::n dt\'tlopmnus. the U111\: uprMt~I i11 inJh~11y to elftnd 
,h, ,~.UI, and at(\)NlllrJr on Apnl 21, 2020, 11,. uuny,Nn,111 IW t,111u,utc,d Futth,i YBl. vide d,tir lt ll!C dJtcd Juno?, 2020 ,cl:nowl<dr,cd tho rc<npl of ttquMt 
1 rorn tht Coinr.t.n)' foe n(und of the .aforeu.id up-front frtS ind to p<<1tnt 1hc Complny's ttqoot to tho :appro1lfiite commiur:t., for approuh furdirr. 
111.m.1gr1nN11 ~•ti obuinl'J \rr,~ opU1ion from ill ind<'p<'fldcnt Lt .. 1er tct,1rdu1g 1hc Comp'11y'<1 rirJ:>t 10 rc«:in• the rcfw1d or upf1ont Ceo and i1ccordu1r)y hid 
1Vm.d,1('.l lhe rUOOUnl IC"CU\'tuble in full o.J of Mud, 31, lOll 

1 low,, ·tr, 0"111r, 10 ch• cH1)1 in ohuininr. rcqui,it• •pprouls by the D,nk for proc0>1ing of 11pfron1 fer, "'hkh i, s,ill p,nclinz" of cht d.J1t of uloption of lht 
~llh'10t'nt, the manJ.f,Nncuc lw t.HHtOO ind wrinrn-off tltl)"Uir, vah1t oCupfront pt~~siur, fe,e rtCtivibla during lhb quuttc / )'(~1t tndtd M:acch 31, 202.l 

\•~ Autl,tor , Comm<flts on (i) or (,~ abovo: As ,c.cro in Voinl ll(s) mo,·,. 

:iif!IU,tOr\t', 

8'JQIS.IHYASI~ 
IWUGMllllt 

GIIS R•ju 
~1.,,:tging Dircc1or Plxr:NtwO.U.i 

l'a.AMAM=:-" NIAHD _._ 

KUMAR :-,:: 
,ln,uul Kumar P 

I 

Chief financi.J Offiw 
l'lacc:Hyder,b,d 

/J 

s~ I 
Audit Commlctcc Cbrurm"n ,\.Subbo R•o 

11bco:Dtnz,!un1 

Walke, Ch11ndiok & Co llP KS Rno&Co. 

Chut, ttd Accoununu Ol1U1Clt d Acto\11\UJUS 

lu\l f-im1 "l\i,u11ion 
!CAI Finn rtr,i,WJion n,unb.r. OOl 109S 11wt1u, r. 001076N/NSOOOD 

Joint S1a1u1ory Audicor .;~ 
M(j~-~ 

:t ,rushAhmcu llitcsh Kumar I' 

Ptttncr l'Mnct 

Mrmboahip no: S22M~ Mrrnbenhip No : 2ll7l~ 
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I. 

11. 

ANNEXtlUE I 
l;M II I lytlc111h•J l111cni•tional Airport IJonltt-<l 

S1•1cmcn1 un lmpoc1 or AuJlt Qu..tlfic•dons (ror •11Ji1 report with moJir.ctl opinion) ,ubmllrcd by 
GMl\ llydcohad lntcn>Atlon..t Airirnrt Umitcd along 1Yith lu 

•11di1cd C1Jll1olitl•tcd finandol rc,nh, for the Y""' cued M o.r.:h 31, 2023 

SI. No. l''.l!tin1ltAN 
(in t crorc txctol or c.anuuv, P< r j u.re 

Audited Figures (u rc11or1cd bdurc Adju,tcd Figures 
•djwting for •1u..Jlfiation,) (•uditcd fil{ur<s •fior adju.tlng for 11ualific•1ioru) 

10 be cwl wich 11(•) ,nJ ll(c)(ii) lxlow 

I Tumo\'tt / 1tlul mcomc 2,088..lS 2,088..lS 
2 Toul l::.~ptndi1u1c l,980AS 1,980.45 
J Nee prolit/(lou) 107.90 107.90 
·I E.tmi11,•, Prr Shue (01 t) • Da,ic& O.lutcd 285 2.85 
5 Toul AJscts 

12,02>.00 12.023.00 
6 rroul Ll•bilifo IO,G21.89 10,621.8? 
7 NctWonh 1,101.11 1,401.11 

8 ,lny oth« luunciu it.cm(•) (u felt •ppropri,cc by the Not •pplicsbi< 
m11.n~St1nc11l) 

Au<lit Qu:11ification (each •udic <111alifica1ion 5<pcratcl)'): 
Qualifico.tion 
•. Dcto.i!s or audit qu<lifieuion: 

A, d,cllil,d in Nocc 6 In the •ccomp.m)ing Sl4tr,n,n~ th, Holding Comp1ny h,d not m:ognin:d ucccs,a,y 2dju1bncnts in the cln)'ing v.lu, of the_ llj>'fro111 
proccn~,g fee, cetti,,.blc llnowuing to (. 63 cmrc, rmm Ye, Bonk Limittd C'tht llank') buis the factors mention«! in the , forutid note. How«,r, o-.'111~ 10 d,c 
deli)~ in obtaining requisite •pprovals by die Dtnk for rcruud of the upfronc proc<1ring foe, doe m1111gancnl of the Holdi/?g Comp,ny h~ vscss<d m<l wnncn off 
upiront r.,, tteeiv,blc during the qu«tcr 111d 1~« ended 31 Much 2023. '.i~ , = 

""' .!= 
' ::-C, 

Our opinion on the consolidtccd fin20chl si.1ome11u rlth• i••r ended 31 Much 2022 wa.s qu,!ificd in ,e1pcct oi' abon· m,uer fr lick of sutf,ci.,,1 'l'P'opwtc 
c:\id,occ lo siippoct nuougancnl'i lJltntncnt of tteovcsrlity of the $lid bilim:e ., on the (<lp<CbYC r<paning date!, ~ 

The c.ompo.rati\"c ftn1ncial infomu.tion l.nduJcd lJ'l the Swtcmtut hu 1101 b«n rcs~tcd in tc.'Cotuln~ \1-ilh the requimncnu or ln&in Accow1ting Sund.ud Son 
.ia:oWlt of 1fores1i<l m1ttec 11.nd hMct, our opinion 011 tbc 1cconJf>.lllYing Sutuntnt is a.ho modified ~we of the potdblc c-Jfcctt of lrus mJ.tre, on U,c 
cump.,<abt1ity of die curn,n )'ctr 6guru ond tl,c corrc,pan<ling Ggum. 

b. Typo or Audit Qw.liGcotion: Qu,liftcd Opinion 
c. Frequency of (tllWifieulon: fi,11 veu or q1ulifo1tion 
d. For Audit Quall6a,lioo(s) whctc the impact is qlllll\tified by the owdicor, M.u12gcmml1s Vicm: Not ,\pplic.,ble 



111. 

ANNEX\Jltli I 
t:~lll lly,lcr,h«i l111cn1otlnn"I Airport Umitc<l 

~l<t<1ll<1ll 011 lmp•<l of A11<li1 Qnllllnc•tion• (for oudit rc11011 with mo<lific<l opinion) , 11l11ni1tcd by 
GMll ll)•<lcr•h•<l ln1cmotionul Ai1Jllll1 (jmltcd .iunu with 111 

i.tmlitcd oon,01itl41tcd finand;d rc1ul1i (or 1hc rear cncd Much ll, 207..\ 

'-'· Fdt Audit Ou;Jifi..,"iltion(t) wh~ the lmo1tc1 is no1 ,1111111tlfi«J hy the 11.uditor: 
\,, :\t1.n11~,-,nrnt', Nltou.tlon on the Un[\ lct of 1ud11 tlu1hfin11ion1: No1 ·up11~c-.1blc-
(,~ 1f mmtt,"t'1ntnt" u1ul~t' 10 Hinuu• d1<' 1mp.1r.1, rr uoiu for the UmC': 1 

ll11n11~ ti,, fnuua ,I )'Nl ah"'11 ~19, GI IIAl. 11"1 mtrml into t trnn lo,n f«il,I)· ,rnngcn1n1t 1>ilh Y« Drnk Jjrnit«I ("YIU:' or ·'lbnk'), 10 mail tknp loffi of{. 
1,:t\ l crorct.. 1ml h.ad U1rncml u1 up-front p1o<C" )Ji11~ fCC' or t 63 croru. Hav.'t\'cr, in view of tcrllin d<'vc.lopmcnu, lhe Bink tx1.11e.ucd iu in:aWity to utcn1I tl1r 
k, rn, tnd ,cronhnJ;ly on April 21, :.-ino, "" 1rnu1i;t1nrnt "'" 1rnnin11ro. Funhcc YllL ,ido tl1tir klltr ,ut«l Jun, Q, :020 ocknowl«q;«l the c«cipr of «<1u<1t ~rom 
GI 11 •\l. fo, «fun,! of tl1c ofoll'ui,I up-flont frrs ,ml 10 pr«cut GHli\l.', rc,~,.H to tl1c ,ppruprut, ,ommiu...,, for •pprov,I,. Furthrr, ni,n,gancnt lud oh'."nc<l 
tq· ,1 opaliou from JIJ1 in<kpcmknr h1>)~' tql•nlinr, GI llAL', riulu to r<ttivt the refuncl of upfronl frc •n<l occo«lini:Jy h,d considmd tl,e ,monnl ,ccovcr,blc m full 
11 of Mmh ll, 20:?Z, 

I IOl>'t\'ff. 01>illg 10 tho d<b), in obt~11u1z r,,1uisitc •pprovJls by "" B,nk for pro«11i11g of upfront f«, which i, 1tiU pc11dinc .., on tl,c dire of ,,!option of "" 
:'t., ltrnC!l~ d1< llllJUgt'ntMl hu ,mu,d ' "" 1>1it1m off Wl)ing v,h,c or upfront procminz f« rc«i~•hl, during"" r,,, tnd,d M,uch JI, 2023. 

(,u) Audi1oc'1 Conuni:ntJ on (i) or (u) above: As si.tcd in poin1 II(•) obo,·,. 
N1,.,n1ttorits 

IUQllSA/(fASI ~ 
IWUGAA/llll~ 

GUSR:aju 
M.tn~~'lng Dhtttor Ph«:Ncw Ddhi 

~DA --............. 
>,/WI) -KUIMl1 

..,_ --Chief l1n,ncial OOie<!r Anond Kumu P 
Plm:Hydcnl»d 

,P 

s~. 
Audit Commlttcc Chllirman A.Suhh:t ll,ao 

Pllet:llmg,Juru 
.. 

Wlllkcf Ch•h<liok & Co LI.I' KS Ro.o &Co. 
Chuittrd AccounW1t1 Ocarttrcd ,\ccoU,\11nu 

(CAI Finn r<'gistr..1.tio11 
,iumL.•c 00l07GN/NS00013 lCJ\l l'"tm, ttgis1r.J.tion nu,nbec: 00lt09$ 

Jouit Slalutory Audi1or ~ ~~ ~f,\y--'f 
J 2 i,hAhmop l·lite,h Ku= I' 

P.trhltt Pmncr 

Mrmliwhip nb: S221+1 M,mh<nhip No., 11373-1 
Pbct: New O.U,i Pl:ict: lk 1h'JluC\1 



 

 
Auditor’s Certificate on Asset cover maintained With respect to Rated, Listed, 

Secured, Non-Convertible Debentures issued by M/s GMR Hyderabad International 
Airport Limited as on March 31, 2023. 

 
To 
IDBI Trusteeship Services Limited 
Asian Building, Ground Floor,  
No 17, R. Kamani Marg, Ballard estate, 
Mumbai- 400001. 
 
And  
 
The Chief Financial Officer, 
GMR Hyderabad International Airport Limited, 
GMR Aero Towers, Rajiv Gandhi International Airport, 
Shamshabad, Hyderabad 500 108. 

 
 

1. This certificate is issued in accordance with the terms of our engagement dated April 15, 2023, with 
M/s. GMR Hyderabad International Airport Limited. 
 

2. We, M/s K.S. Rao & Co., Joint statutory auditors of M/s. GMR Hyderabad International Airport 
Limited (U62100TG2002PLC040118) (the Company), having its registered office at 3rd Floor, GMR 
Aero towers, Rajiv Gandhi International Airport, Shamshabad – 500 108. The Company had entered 
into an agreements with the Debenture trustee, IDBI Trusteeship Services Limited, dated          
December 09, 2022 and March 10, 2023, where the Company has issued Rated, Listed, Secured, Non-
Convertible Redeemable Debentures (‘NCDs’) aggregating to INR 1,990.00 crores (Rupees One 
Thousand nine  hundred and ninety crores) to allottees at face value of INR 1,990.00 Crores  (Rupees 
One Thousand nine  hundred and ninety crores) on December 12, 2022(ISIN: INE802J07019) and 
March 13, 2023 (INE802J07027) . The security provided in relation to the NCDs consists of Pari-Passu 
charge over all the assets of the company by way of hypothecation created in terms of the Deed of 
Hypothecation. As per the requirements of Debenture Trust Deed, the Company is required to 
maintain adequate value of assets to meet its liabilities with respect to issue of listed debt securities 
under the SEBI Listing Obligations and Disclosure Requirements (LODR) Regulations 2015. 

Management's Responsibility: 

3. The preparation of the accompanying statement (Appendix- I) containing the net assets available to 
holders of NCD’s and to maintain relevant records relating to the same is the responsibility of the 
management of the company, including the preparation and maintenance of accounting and other 
relevant supporting records and documents in accordance with the applicable Generally Accepted 
Accounting Principles. This responsibility includes the design, implementation and maintenance of 
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internal controls relevant to the preparation and presentation of the Statement and applying an 
appropriate basis of preparation; and making estimates that are reasonable in the circumstances. 

4. The Management is also responsible for ensuring that the Company complies with the all the 
applicable statutory rules and regulations and that it provides complete and accurate information as 
required therein. 

Auditor's Responsibility: 

5. Pursuant to the requirements of the debenture trust deed, our responsibility is to express a reasonable 
assurance in the form of an opinion based on our examination of relevant financial information, 
Debenture Trust Deed, Books of Account and other relevant supporting documents to confirm 
whether the financial information certified by us as mentioned in the Appendix-I is in agreement with 
the underlying books and other records of the Company as at March  31, 2023. 

6. We conducted our examination of the information provided in Appendix-I in accordance with the 
Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of Chartered 
Accountants of India. The Guidance Note requires that we comply with the ethical requirements of 
the Code of Ethics issued by the Institute of Chartered Accountants of India. 

7. We have jointly audited the financial statements of the Company for the year ended March 31, 2023, 
along with the other joint auditor. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

9. We have reviewed the Debenture Trust Deed, Information Memorandum with reference to the above 
referred debentures. We have traced the outstanding balances of the Net Assets available for the NCDs 
from the audited financial statements of the Company for the year ended March 31, 2023. 

Opinion: 

10. Based on our examination as stated in Auditor’s responsibility paragraph above and the according to 
the information and explanations given to us, we are of the Opinion that the Security Cover as 
mentioned in the enclosed Appendix-I have been calculated accurately according to the definition 
provided in the SEBI LODR Regulation and is as 1.23 per times as per Appendix-I. 
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Restriction on Use: 

11. This certificate has been issued at the request of the Company, solely with reference to the asset 
security coverage with respect to NCD’s issued by the company as on March 31, 2023. It should not 
be used for any other purpose other than the purpose for which it is issued and stated in our certificate. 
Accordingly, we do not accept or assume any liability or any duty of care or for any other purpose or 
to any other party to whom it is disclosed or into whose hands it may come without our prior consent 
in writing. 

 

 

 

 For K.S. Rao & Co., 
 Chartered Accountants 
 ICAI Firm Registration no. 003109S 
  

  
  
 Hitesh Kumar P 
 Partner 
Place: Bengaluru Membership No. 233734 
Date:  May 04, 2023 UDIN:  23233734BGRCMW7405  

HITESH 
KUMAR P 
JAIN

Digitally signed by 
HITESH KUMAR P JAIN 
Date: 2023.05.04 
14:44:00 +05'30'



GMR Hyderabad International Airport Limited
CIN : U62100TG2002PLC040118
Appendix - I
 Discosure in compliance with Regulation 54(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015:

Column A Column B Column C [i] Column D[ii] Column E[iii] Column F[iv] Column G[v] Column H[vi] Column I[vii] Column J

Book Value Book Value Yes/ No Book Value Book Value
ASSETS
Property, Plant and Equipment Fixed Asset portfolio NA NA Yes 4,214.29              -                                      -                             -                                          4,214.29                          
Capital Work-in-Progress Fixed Asset portfolio NA NA Yes 2,756.60              -                                      -                             -                                          2,756.60                          
Right of Use Assets NA NA No -                         -                                      71.24                  -                                          71.24                                
Goodwill NA NA No -                         -                                      -                             -                                          -                                    
Intangible Assets NA NA No 7.47                      -                                      -                             -                                          7.47                                  
Intangible Assets under Development NA NA No -                         -                                      -                             -                                          -                                    
Investments Investment Portfolio NA NA Yes 937.49                  -                                      820.64                 -                                          1,758.13                          
Loans Investment Portfolio NA NA Yes 200.15                  -                                      -                             -                                          200.15                              
Inventories Working capital NA NA Yes 8.65                      -                                      -                             -                                          8.65                                  
Trade Receivables Working capital NA NA Yes 79.95                    -                                      -                             -                                          79.95                                
Cash and Cash Equivalents Working capital NA NA Yes 120.14                  -                                      -                             -                                          120.14                              

Bank Balances other than Cash and Cash Equivalents Working capital NA NA Yes 649.33                  -                                      -                             -                                          649.33                              

Others Working capital NA NA Yes 989.83                  -                                      547.63                      -                                          1,537.46                          
Total -                                                                                                  -                                 9,963.90              1,439.51                  -                                          11,403.41                        

LIABILITIES
Debt securities to which this certificate pertains* Listed Non Convertible Debentures NA 1,971.73              

Other debt sharing pari-passu charge with above debt NA 6,104.22              

Other debt NA
Subordinated debt NA
Borrowings including O/s Interest on Debt NA Yes 5,954.22               
Bank NA Yes 150.00                  
Debt Securities NA
Others NA -                                      
Trade payables NA -                                      
Lease Liabilities NA -                                      
Provisions NA -                                      
Others NA -                                      
Total 8,075.95              -                                      
Cover on Book Value 1.23                      
* Debt Securities are shown at net of processing fee.

(Total C to H)

Other assets on which 
there is pari- Passu 

charge (excluding items 
covered in column F)

Pari-Passu 
Charge

Not to be filed

Assets shared by 
pari passu

debt holder 
(includes debt 
for which this 
certificate is 

issued & other 
debt with 
paripassu

charge)

Pari-Passu Charge Assets not offered 
as Security

Elimination (amount
in negative)Particulars

Description of asset for which this certificate relate

Exclusive Charge Exclusive Charge Pari-Passu Charge

 Debt for which this 
certificate being 

issued 
Other Secured Debt

Debt for which this 
certificate being 

issued

debt amount considered 
more than once (due to 
exclusive plus pari passu 

charge)



GMR Hyderabad International Airport Limited 
Comna~ ld<ntiflcotion Number: U6UOOTGZOOZPLCD40118 
Related "a...,, Transactions for 6 month aerlod ended March 31, 2023 I I I I Amount In RUIN!!l!S 

Addltlcmal dlsdosure of rotated party transactions - applicable oply In c;au, the related party tranS,ilctlon 
relates to la.ans, lnt.r-corporatll" deposits, advances or invesbnent:s madl! "' given by th• 1/sle<i 
entity/subsidrary. 

o,talls of the party (listed entity /subsld,ary) In aue monies are due lo either In case any finan(lal Indebtedness Js Incurred 
Details of the loans, lnter--corporate deposits, advan~ s or 

entering lntG the ttans1ction 
Details af the caunterparty 

party as a result of the transaction to make or ielve loans, Inter-corporate 
,nvestments 

deposits, advances or investments 
Value of the 

Value of 
Name PAN Name PAN Relatlonshlp of the 

l\;'pe of ritlated P• rtv 
relatff p;arty 

transaction during Narure 
S.No CDUhli:,rt,arty with the 

tr1nsaction 
transaction as 

therepol1ih1 Nature of (lnao/ Purs:,o~e for which 
Secured 

listed entity or Its approved by the 
period 

ln~ebtedn,e» advanm/ Interest 

Tenure / 
the funds wlll l:te 

subskUarv audit committee Op~nlnll: balance Closing balance (Foan/ Issuance Cot.t Tenure lriterT Rote utlllsed bv the 

ol debt/any oorporate (%) 
Llnseoor 

ultlmale recipient of 

other etc.) deposit/ 
,d 

funds (end,usaaeJ 

investment 

1 GMR Hyderabad lnternatlcmal AABCH3448M Ra,iill Security Servlc:es Umfted AADCR071.3K Fellow subsidiary Servicl! Re:c~fved 19,43,69,428 l.-4,U,aS,361 6,42,12,338 S,84,09,049 

2 GMR Hyderabad tnternatle>nal AABCH344S.M GMR Hospitalltr and Retail 

'"-'"·" 
AAOCG2928F Sutisldfarycompanv Service: Re:crfved 1,00,00,000 30,03,108 

3 GMR Hyderabad lnternatlon1I AABCJH44SM Alrpci rts Authority of India NA Shareholding having Servioe Rcce!vt:d 6,00,000 5,53,000 '··--··--- ......... 
4 GMR Hyd"l!rabad International AABOl3448M GMR Arrport Develop~rs limited AADCG2636G Fellow SUbsidi<11)1 seiv1~ ~ecl!'lved 29,70,00,000 7,43,76,686 2,S1,42,497 ·10,95,21,524 

5 GM!!. Hyderabad International AABCH344.8M GMR Arrports. lnhastructi.re AASCG88B9P Holding Compariy SeNfce Received 6,20,00,000 G,14,47,783 7,27,57,953 10,70,82,722 
Alrp<irt Umlted Limited 

6 GMR Hyderabad lnternatlonil AABCH3448M GMR Airports Limited AAACM779'1H Holdlng Company Servi-ce Reo!ived 13,S7,00,000 11,04,5.3,53& 7.45,05,027 ·14,04,18,486 
Alrp~rt!.lmlt~d 

7 GMR Hyder1bad lnternaflon;il AABCH344SM Laq~~ra Hyderaba.d Alrpor1 AABCl3925f JV Servi-cc ~eet:i11ed 20,00,000 1,95,147 

8 GMR H11der&bad lntemational AABCH3448M GMR Air Cargo And Aero~p,11cc MCC0,8259~ Sl.fbsldi;iry Ccm~anr lnc:ome from Openticn 11,11,00,000 11,10,27,351 3,23,43,474 2,83,33,02S 
Airport Um lted En1fnl!erln1 Limited 

• 1 
~~fl ~~~er.~bad 1n1emat1onai AABCH344SM GM~ H11spitalltyand Retitil AADCG2928f Subs;idiary Com?,tny lncoml! from Operation 48,00,00,000 47,&7,33,542 7,08,16,724 7 ,64,52,875 

10 
1
~~R ~~~e~abad International AABCH3448M Airpo~i AVthorlty of India: NA Sha~:_holding~havin1 Income from Operation 30,00,000 29,44,502 4,85,79,809 2,62,56,545 

11 
1
~~ft ~~~,r-~Dad lntematlonal AABCH3448M ~M~ Hydenb.iltf Avlatiori Se: AAOCG2635f Subsidiary Company Income from Opera tion 6,80,00,000 6,79,42,578 4,92.,87,260 7 ,46,00,000 

12 GMR Hrderabad lntem~tional AABCH3448M 
1 ~~~~~-Y~.~~er,~~~,~-A.lrport 

AABCL3925F JV lnC1l-me from Oper• tl()n %"2,S0,00,000 22,22,89,313 2,48,29,907 4,45,95,837 ... ,., 

13 GMR Hrdera~d lntematfonal MBCH3448M GMR Airport Devi!loper:-; Llmltl!d AADCG2636G Fellow Subsidiary lnt:ome from Operation 10,00,000 ~.32,732 

14 GMR H11dera~ad 1'1tematronal MBcH344BM GMR Myder;d,111d Aerotr()polf5 AACCG9224f' SubsidlJJry Companr Income from Operation 1,15,00,000 90,45,448 1,42,29,365 88,21,002 .,_, __ 

15 GMR Hyder.11bi1d International AA8CH3448M Raxa secu1itv servrces limited AADCR07BK F"ellcwSubsldiary lncol'ru! from Op,n•Uon 1,00,000 92,039 

16 
1 
G~R H11~eraD1d lnternatlonal AABCH3448M GMR Hyd!lrabad Al,portAssen AAICG{;851A S1.1b5idlary Com~anv fnc:ome from Operation 30,00,000 29,SS,092 l,70,76,124 77,00,000 

"-'·· " 

" 1 
~~fl H~~~r.•~ad lntem1tiorn1I AABCH3448M Geokno lndfa Private limited AADCG4683P Other entites In which fncome from Operation 13,99,830 3,38,000 91,05,389 94,64,745 

'"'····-----·-·-·--· ,. GMR H1tderabad International AA8CH3448M GMR varalakshml Foundation AACCG6476B Enterprfses where KMP Income from Operation 23,00,000 22,14,51!.3 40,50,1,SS 16,S8,900 
Alrpor1 Umlted al'ld thel~ rch1ttvc~ 

eicen::ise slgnlfiant 

,. 
1 
~~R- ~~~e~~bad lnternaUonal AABCH3448M GMR Bi.sinen Process Services AAECG4l90R Fellow Subsidiary fnc:ome from Operation 1,71,00,000 1,59,44,017 i,49,Sl,36{) 2,03,00,000 ... 

20 GMR Hrder■ b.ad lnternatfonal AABCH3448M Laqshya Hyderabad Airport AABCL3925F JV Dl11ldend rnocml! recl!tved 4,90,00,000 4,90,00,000 
Alrpon Umlte:d Media prJy-,tc: Limited frcmjofnt venti.re Companw,: 

21 GMR Hyderabad lnte,natfonal AABOt.344SM GMR Alr~orts. Infrastructure AASCG8889P Holdfn1 Company Interest on unsecured loao 1.n.so.000 7,74,20.000 
1 •... , .•• 

22 GMR Hyderabad International AABCH3448M GMR Power and Urban Intra AAHCG8251F Fellow Subsidiary Interest on unsecun:-d loan 6,50,00,000 3,22,80,000 , ...... "·····' .. _ .. _, ,., ... 
23 GMR Hyderabt1d lnterniiltfcin4!il MSCH344SM GMR Hlghw,ys Umlted AADCG9020E Fellow Sul»ldlar11 Purchase of As~c~rvic:cs 14,00,000 13,26,786 11,n,osa 10,65,916 

Airport Limited forCcipital Wofk Ir. Progress 

24 GMR Hvd~tabad lnterrH1tionaf AASCH3448M GMR HospltaiHty and Retarr AAOCG292SF Subsf-dloryCompany Purchase of Auet/Serv/ces 12,00,000 11.07,141 
Afrport Llmiled limited fer Cai:,Jtal Work rn ?regress 

2S GMA Hyderabad International AABCH3448M GMR Airport Oe11e(openi Limited MOCG2636G F1!'llow SUb:sfdfary Purchase of As~et/Se:rvke:s 35,00,00,000 34,91,39,045 
Arrponlimlted for Capltll Work rn ?regress ~ 

r~ -.. = ,. GMR Hyderabad lntematkmal AABCH3448M GMR Hyden1bad Aviation SEZ AAOCG2635F Subsidiary Company Corporate guarantee given 1,72,00,00,000 1,72,00.00.000 1,0S,6!,60,000 1,21,59,00,000 

~ v '°'~ Airport Limited Umtted on behalf 11fits sub,ldlary 

27 GMft Hyderabad lrttl!'tnatiGnill AA6CH3448M GM!\ Vim1l,luhml Fo1.1n.d1tlcn AACCG6476B Enterprises.where KMP CSR E)cpenditure 4 ,10,00,000 4,10,00,000 (~ G~A -)} I Airport tlmlted and the-lrre-tatlves 

exercise significant ..., 
2B GMR Hyderabad lnternatlan.al AA8CH3448M Laqshya Hyderabad Airport AMCL392SF JV Re1mbursement of expenses 81,00,000 80,20,609 ~; ·>--.-- ~o~ 1•·----11-•~--' l,. _ _.,_n., .. _,_ ,,_,, _ _, .,.,_ .. 

.. ~WQJ!'d\ :,;y --



GMR Hyderabad International Airport Limited 
C.omaanv Identification Number: U62100TG2002PLC04011i 

Related oartv Transactions for 6 month oerlod ended March 31 ZOU I I I I Amount in Ruoees 
Additional disclosure of relatN party transacttans - applicaible only In case the related pany transacdoh 
relates to Joan$, inter-corporate deposits,. advances or investmer1ts made or 1iven by the IEsted 

entlty/subsldtarv, 

Oft.ails of the party (•ided •ntity /subsldlary} In case monies iilredue toetthar 
In (ilsit· •ny financial Indebtedness is incurred 

Details of the loans; lntar-corparate deposits., advances or 
Oetaiils al the co1.1nterparty tQ miilke or 1lve loans, inter-corpot'ate 

enterlna; Into the transaction party as a re.suit of the trahsaction 
deposits, advances or investments 

lnve:i.tments 

Value of the 
Value of 

Name PAN Name PAN Refationship of the Type of rel111ted party 
related fOllty 

transaction dutint 
Natllre 

5.No counterpartv with the tr~rn.s:action 
transaction as 

the- reporting 
Nature of lloan/ Purpose for which 

Secured 
listed entity ar its approved bl,the 

period Indebtedness advance/ Interest 

Tenure / 

the fqnds: will be 

subsidiary audit committee Opening balance Clasln.,: bal;mc,e (loan/ issuance Cost Tenaue Inter- Rat, utUlsed by the 
of debt/ ar.y corparab- (i<) 

unsecur 
ultimate recipient of 

Olhff l!tc,) dep-.lt/ •d 
funds. (end-usa1e) 

lnvtstment 

29 GM R Hyderab.1 d fn~rn illtlc nal AABD-13448-M GMR Hyderillbad Aviation Sex AADCG263SF SUbsldfary Comp,my fh! lmbur5emcnt of exp1m:sn 12,00,00,000 11,54,66,275 

Airport Limit ed Limited dalmed by the company 

fr0rnilSr1:"!<1tE:dp.artle!> 

30 G.MR Hyderabad lnternatronal AABCH344BM GMR HMpitalrty l!'ld Retail AADC6292.8f S1Jb!.ld!1uy Comp•m,' !l.elmb~uen,ent or e11pense-. 6,70,00,000 6,6S,70,S9S 

Airport limited Limited el.aimed bV the company 

from Its related partres 

ll GMR Hyderabad lnt,:rn■tfonal AABCH3448M GM R Air Cillrso Ami Aerospace AACCD 8269K Su.tlsfcr!ary Company Aermbursement of e,cpenses 3,24,56,041 3,04,22,S69 

Airport Limited Englnee-rlng Limited claimed 

32 GMR Hydl!rabad lntl!'rnatlonilll MBCH344SM GMR Hyderabad Aerotrop,olls AACCG9224F S1.1'csldfary Company Rermbursement ofe,cpense.s 1,60,00.000 1,55,0S,126 

Airport Limited Umltt-d clolfmed b\l the company 
frtirn its releted parties 

J3 GMR Hyderabad International AAeot3448M GMR varalakshmr Foundation AACCG6476S Eoterprbc-.where kMP fl.etmb1usement or e>1pen~el 4,00,(XX) 3,2.1,633 
Airport Limited and thelrrelatlves claimed b11 the: company 

exercise slgnlflunt framitsrelet~f)arties 

34 GMR Hyderabad lnt ernatlonal AASOl'441M GMR Business Process Services AAECG4200R Fellow Subsidiary Rermbunement or expenses 29,00,000 27,85,055 

"•-••-" 
,_,_, __ 

" GMR Hyderabad lnternatfonal AA.Bot3448M GMR Hyderabad Airport Assets AArCG6851A Subsidrilry Company Reimbursement or e:11pc:-nse:s 4,66,00,000 3, 75,08,311 

Airport Umited Limited dalmed b\l the company 

from ib rcleted p,;,rtle~ 

36 GMR Hyderab•d lntt:rnatlonal AABOi344SM GMR Airports Limited AAACM779lli Holding Cornpitll\l Rermbuncrrient of e,cpef\sts 5,00,000 1,32,809 

Airport Limited claimed bv thoe company 
from its releted panies 

37 GMR Hyderabad lnternatloMI AABCH.3448.M Geokno India l'rlvate Lrmlted AADCG4683P Other entltes In whk.h Rermbursemt nt of e,cpense-. 2,50,000 2,14,000 
,,---•~ :1rP lnN-ra.•A '"-'--" 

38 GM R Hyc'eraba d Intern atl<, naf AA8CH344iM GMR Airport 0e¥eloper$ Umlted MDCG2636G fellow Su bsidio1rv Rermbursemcnt of e,cpenses 2,45,00,000 l,84,41,J96 ,_, I-• '"·'-
39 GMR Hyderabad International AAB01344SM GMR Hyderabad Aerotroi:i,o,lls AACCG9224F Subsldfarv company Equity Investment l 96,88,36,000 l,ll,8!1,36,000 Investment In Promo~r's contrtbution 

A,irport Llmited UmJted Equity In Its 1\/ Company & 
p~ymenu. 10 Cn~ditors 

40 GMR Hyderab,d lntern1tfofl<1I AA80i344l!M GMR Hyderabad Aitport Ai.seb AAICG6851A SUbiokHilry company security depo!>it (pare~ 1,4:1,00,000 1,43,00,000 1,43,00,000 Investment In Pr0moter's contrfbution 

Airport Limited Lfmlted /rec~lv-t!d Equl(V rn Its JV Campan11 & 
p<1yn1ents to O'~ltoni; 

41 GMR Hyder,bad lntematlorr;,I AABCH344SM Mr.HJ Cora AA5PH11326R orretto, Slttlng Fee to tht Dtreciors 80,DDO 80,000 

42 GMR Hyderabad lnternatlor,iil AABCH344!.M Mr. Joyanta Chakrabarty AFRPCSS73F Otrectar Sittlns Fl!!e ta the orrectors 80,000 80,000 

IAi,--~ "-"·" 
43 GMR Hyderabad lnte:rnatlonal AA.BCH3448M Airports Authority of lndla ( for AAEPB0020F Oireclor Sitting Fi=e to the Directors 80,000 60,DDO 

Airport Limited Mr. Dharmendn1 Bhojwani) .. GMR Hyderabad lntl!'rnatlonal AABCH3448M Mr. Jayuh Rat1Jan IAS ACEPJS732F Directer Slrtln« Fee ta the Dfrectars 40,DDD 40,000 

4S GMR Hyderabad lntl!!rnatlonal AAl3CH3446M Mr. Ramakrishna Raa IAS AGXPl<33'i'OJ Okectcr Slttlns f ee ta the Dkcclor5 1,20,000 1,20,000 

46 GMR Hyderabad ln;emational AABC:H344BM Mrs. Vina SlvillKameswarl AAEPV0159M Independent Olrector Slttfns Fee to the Directors 1.60,000 

47 GMR Hyderabad International AASCH3448M MALAYSIA AIRPORTS HOLOll\lGS NA oirector (Foreli;:n Natic»nal) Slttfn11 Fee to the Dlrecrars 60,000 60,000 

'"""'" 
48 GMR Hyderabad International AA~CH.344BM Mr. Madhu Ramachandra Rao AHBPR52.55Q Independent or rector Sittfng Fel!! to the Directors 2,60,000 2,60,000 

-
49 GMR Hyderabad lntemetional AABCH3448M Mr.A.Subba Ra.o ASRPA1562F Independent Director Sittfng Fe, to the Ditectors 2,60,000 2,60,000 ~ ... oer ,~ 
so GMR Hyderabad International AABCH344SM SU.Al.AJINKYA ArBP53'J81G Independent Dlrecto, Sitting Fee to the Directors 2,40,0CO 2,40,000 II.it/ "°'~~ 
S1 GMR Hyderabad International AABCH344BM Dr. M. Raimact)a,ndran AOQPR7207R Independent Director Sitting. Fe, to UtE" Oirl!!ctor~ 2,60,000 2,60,000 I c: '/ .... , .. I ,~ ~ 
S2 GMR Hyderabild 1ntemationat AABCH3448M Mr.GM.Rao MUPGSASGC E}cecuthl~ Chairman Managerial remuneration 1,E2,S7,000 l,53,PA,000 , ,,- . --12 'J 
S3 GMR Hyderabad International AASCH3448M G5SRc1ju AGAPG1105G Managjns: Director Managerlal remuneration 2,19,48,l~ 2,0l,7S,743 ~"'>>-..llJ- /....o~ 
S4 GMR Hyderabad Inte rnational AASCH3448M Mr, Pndeep P,;,nicker ADMPPE6!i2J CEO Remuner•tion 1,54,59,55B 1,54,S!,558 l~ V<1J!'I ':# 
5S GMR Hydenb•d lnte:niilltlanal AABCH3448M Mr. Anilnd Kumar Polamad3 AJGPP2387N CFO Remun&r,lltlon 514,14,818 '4,14,5l& 

~ r -



GMR Hyderabad International Airport Limited 
comoanv Identification Number: U6Z100TG2002PLC040118 

~elated oartv Transactions for 6 month period ended Mar<h 3l, 1013 I I I I Amount in ttuDff:S 

Additional dlsc:losure of reFated party transactions - applicabll! only In case tt,e retated party tr•nRiC'don 
relates to loans, lntier-<orporate deposits, advan~ or Investments made or a;lvcn by the listed 
entity/sub.s.idia,y. 

Details of thl! put)I (llsttd entity /subsidiary) In case monies are due tc either 
In ase any financial lndehtednus 1$ lh<:Urred 

Details of the loans; tnter-corporate deposits, advana!!s or 
enterin& into the transaction 

Details of the counhrparty 
party as a result of the transaction 

to make or 1:lve loans, ln.ter-corporah 
Investments 

Value of the 
deposits, advanasor investments 

Value of 
Name PAN Name PAN Relation,hip oftht Type of related party 

rel.ied e,erty 
transaction durln1 

Nature 

S. Na countt!rparty with tile 
trahsacdon 

transaction .as 
the reportin1 

Nature of (loan/ Purpose for which 
S«url!d 

listed entity or its approwed by the 
period 

indebted11es1 advance/ Interest th~ftJndswillbe 

subsidiary audit committee Opening ba,ance dosin1 balance (loan/ Issuance Cost Tenure Inter- R.ate Te~ure / utilisl!cl ~V the 

of debt/ any corponte (%) 
1tn$ecur 

ultimate recipient of 

other etc.) depa$if,/ 
ed 

funds (end-usa1e) 

Investment 

56 GMR Hyderabad International AABCH344BM Mr. Kiran Kum;u Manllf.wat AGCPk'.4962.F cs R~mu11er.at1c:m 18,98,915 18,54,931 ., ___ ,_,._. 
S7 GMf\ Hyderabad lnternatfol'l11I AA8CH3448M GM fl Family Fund Trust A.A'9TG5185F other entltu In which 8.al1nc:e riecove.rable 35,61,948 35,47,196 

··---- ' ·-·-· 
S8 GMR Hyderabad lnte:rnatlonal AABCH344BM Sr!VaralakshmlJuteTwln.e MIiis AADCS1157l Other entltes In which Balance recoverable 8,00,000 8,01,160 ,., ... ,. GMR Hyderabad lnternatlona.t AAB013448M Government orTelangana NA SharehGldlna havlng Land Lease rent1I 2,61,33,944 2,61,33,944 ·l,SS,lS,51~ -4,46,49,460 _, __ ,, ____ ·-·· 
60 GMR Hyderaba.d International AA80l344SM GMR Avtatlon i'rlvate llmfted AACCG75690 Fellow S.1..1bsidi;uy Servlce givtm 1,00,00,000 2,08,4l4 11,745 2.57,685 

.,,_ ... ,,_ .. _. ., GMR Hyclerabac! lnternatlonal AABOi:344SM GMR Enterprises Prh1ate Limited AACCR1554R Fellow Subsidiary Balance recoverable 59,831 S9,ii31 
A=• ---" f •-=•--' ., GMR Hyde_~~bad !nternatlC)nal AABCH344!!.M GMR Airpom ll'lfrastructure, AA~CG8889? HokHng Company Security deposit payable -4,401S'36 -4,40,896 .. GMFt Hyderabad /nt(!rnati(}nal AASCH344SM GMR H1;1spft1Uty and Ftetcifl MDCG2.928f Sub1fdrarv Company Security deposit payable ·l,00,000 ·l,00,000 .. GMR Hyder1b1d !nterMtlonal AASCH.3448M Lacishya Hrder-,bad Airport AABCL.392.SF JV Secllrltv depo.sltpa~bt11 -47,00,000 -47,00,000 , ____ ,,_, __ 

UA •,Tl,: .... _ ],_, _ _ 

65 GMR Hydl"rabad lnternatlonal AAB013448M GMR Varalakshml foJJndatlon AACCGG476S Enterprises where KMP Securlty deposft payable ~13,lC,471 -13,30,471 

Airport Limited 1nd t heir relatives 

el(ercfs!"sl.gnific11nt .. GMR Hyderabed lnternatlo~! PA60-13448M RilH Security Servicl"S Limited AADCR0113K Fellow Subsidiary Security deposit re<:elv11ble 1,74,~.743 1.74,98,74~ 

67 GMR Hyderabad lnternatl-onal AABOU448M srrvaralakshmiJute Twlrie Mms- AADCS1167L Other entites in wh W:h Security deposit rl!:<:elvable 10,00,000 10,00.000 
I ... "' 

•• GMR Hyderabad International AABOi3448M GMR Family Fund Trusl AAl\TG6185F Other entltes In wh rch Security deposit re,e:ivable 58,57,300 3!1,57,300 
.,. ., 

•• GMR Hyderabad lnternatlon•I AABCH3446M GMR AlrOlrso and Ai:rospai;e AACCD S269K Subsidiary Company Security deposft pay.able ·9,80,157 -9,80,157 

AlrportUmlte" E ngineerln1 Lim lted 

70 GMR Hyderabad lr.ttrnatlanal AABCH3448M GM fl H\fdMab11d Airport Msl!'-ts AAICG6S51A Subsldfa!Y Company Security deposit payabll': -3519.81801 -35,98,801 ... 
71 GMR Hyde~~bad Jnternatiom1I AABCH3448M GMR Power aod Urban Infra AAHCG82S1F Fellow Sutlsldfal')' Lo11ns gl11er, SB.,80,00,000 58,80,00,000 11% 1 year Unsecurl! General corporate 

,,_ .... la ""'·-·· 
72 GMR Hyderab;;id lr>ternatlon1I AABCH344c!M GM!\ Alrpom. lnfnntructure M~C:Gt1889P 1-tolding Company Loansgh1en l.,41,20,00,{l(X) l 14l ,ZO,oo,aoo "" l year Unsei:url! Geni:rar corporate: 

la 
,.., _____ 

7a GMR Hyderabad lnterMdonal AA8CH3448M Governmen1 ofTelangana NA Sh~~:holdln1 ha11lng Borrowings -3,15,05,00,000 -:1,1s1os,oo,ooo 

"·--··-'"·· 
74 GMR Hyderabad lntt-rm;tloT'lal AASCH344SM GM'R Hos1::1it1lltyand ReQII AAOCG2928F Subsidiary Company Pled.se ofeq1.1rtv 5hc,res {fa~ S0,04,90,300 SO,04,90,300 

Alr,,'.lort Limited Umited value) with banks against 

·"-·---·-"·-
75 GMR Hyderabad lnternatlonal AASCH344!1M GM R HospttaUty and Ret•II AAOCG292Bf SubsldJary Company Corporate guarantee given 4,52,00,000 4,52,00,000 1,21, n ,00.000 l,2fi,29,00,000 

Airport Limited limited on behidf of lts subsldi•rle$ 

76 GMR Hyderabad International AABCH3448M GMR Air cargo and Aerospace AACCIJ 8.269K Subsldlary Company Corporate guarantee given 3,24,42,35,0CO 3,0B,94,27,000 
Airport Limited Engfneerlns Limited on behalf of lts 1Ub:1.ldlarres 

n GMR Hyderab;;id lr.ternatlonal AABCH344aM GMFI H~derabad Airport As.sets AA1CG6851A Subsldlary Company Corporate guarantel'! given 58,29,00,000 55,70,00,000 

Airport Limited Ltd on behatf of Its subsfdlarres 

78 GMR Hyder.1b.ad lnternatlonar AABCH3448M GMR Hvderabad Aerotropolls AACCG9224'F Sub~ldjary Company Ce1rporate guarantee given ss, 75,00,000 57,00,00,000 

Airport limited Limited on behidf of lt,; s1.1bsldlt1rres 

79 GMR Hyderabad fntetnatlona( AA80l3448M GM fl Aero Technic Ltmited AAGCM7805E SUbsldiary Company Bank guarantee 1t\l'en on 35,00,000 35,00,000 
···""~,,-,~, ·" ,., 

80 GMR Hyderaba.d lnternaotlom,I AA8CH3448AII GMR Alrc.argo ahd Aerospace AACCO 8269K Subsldtary Company Saini( guarantee gtven on 45,00,00,000 45,00,00,000 

Airport Limited fnglneering Limited LM:half of Its subsldlairy 

Bl GMR Hyder'ibadAirportAssets MICGG851A GMR Hyderabad Aerotropolls AAC:CG9224F ~ellow Subsidiary R~rmbur5ement 3,73.900 '.3,73,900 3,73,900 
~ 

Limfted limited £.. . ... _;~ 
S2 GMR HyderabadAerotropc:ills AACCG9224F GMR Hospital/ty aTid Retail AADCG292.8F Fellow Subsidiary Facnlty Manageml!nt 2.3,17,!>49 12,07,057 .-1Q-Y --...::.._o, ~ ·" .. ,. 
63 G~~ Hyderabad Aerottapolii AAC:CGS:i24f GMP. Hospitality anG Retall AADCG292SF Fellow Subsidiary Lene Ftental (Income) S5,1.B,597 55,18,S97 i;f \ ~ .. GMR Hyderabad Aerotropolis AACCG9224F GMR Hospltal/ty and Retall AADCG2928f f(!Uow Sub~idkuy Concession F~ {l!'lcorn"; 3.6,24,223 3'6,24,2-23 4,53,120 *l \:II IPt,LJ I/ ,._,._ 

85 GMR Hyde-r&bad AerotrcpoHs AACCG9224F GMR Hyderabad.Aviation SEZ AAOCG2635F Feilcw Subsidiary Facility Manilg.ement 66,00,949 34,37,994 ~~~ ~ /Jh ,._,._ ,._,._. 

•• GMR Hyderabad Acrotropolls AACCG9224F GMR Airports llrnltet::I AAACM7791H Hcldin1 Compan.,.-s Ll':ase Rental (Income) 14,40,906 14,40,~06 4,90,030 ~~o, ~,eA ,,_ .. _ u-••••- ,. _ _._., 
87 GMR Hyderabad Aerotr,opolfs AACCG922.4f GMR Airports limited AAACM7791H Holdlng Company's fh:imbur~ement of expen,e~ 5,55,743 S,SS,743 1,23,972 - • -,,_,._, 

JIIIII;,.,' • 
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GMR Hyderabad International Airport Umited 
d Camcanv I entlflcat.lan Number: U62100TG2002PLC040118 

Related i:,artvTransacttons for 6 month i:,erlod ended March 31 2023 I I I I I I I Amount In Runees 

Additional disclosure of related party transactions - applicable: only in case the re:l.ated pnty transaction 
relates to loans1 Inter-corporate deposits, •dvances ar ipvf15tmll!!'nts maute or given by the llsted 
entity/subsidiary, 

Datalls of the party (llsted entity /subsidiary) In case monies are due to either 
lh use any" flni!ll"lclal Indebtedness fs Incurred 

Details of the lotns, lnter..corp<1tate deposits, advances oT Detalls of the aiunterparty to make or 1lve loans~ lnter-cotporate 
entet"lng Into the transaction party as a result of the transaction 

deposits~ adwances or invl!!stments 
lnves.tments 

VaJueofthe 
Va!ueof 

N"me PAN Nafflil!!' PAN Relatlanshlp of the 
,-.pe ofrelated party 

related party 
transaction durh1,e Nature 

S.No a:iunterpartywith the 
tr•n$8ction 

transaction as 
thl! teputtina: Nature of (loah/ Pl.lrpo.se for which 

SecurN llsted entity or its approved by the 
period indebtedness advance/ l11terest 

Te.ni,me / 
thefllndswlll be 

subsidiary auditaJmlllittH Opening balance doslne balance (loan/ issuance Cost Tenure linter- llate utilised by the 
of debt/ ,11ny corponte (%1 

unsecur 
ultimate recipient of 

ot:'1eretc.) depCJslt/ 
ed 

funds (end-usage) 

tnvestment 
120 GM~ Air Ci:!~ ~.~d Aerospa« AACC08269K GMR Airports Limited MACMn91H HoldingQ:lmpiny Technkal f e-e Expense 7,6S,00,000 7,6l,88,000 70,38,000 64,ZS,000 

121 GMR Air cargo ar.d Aerospace AACC08269K GMR Hyde-rab,ad Air cargo and NA Contributlo11 to Gratulty 38,45,000 38,45,000 87,000 87,000 
En1lneerln1 L!mfted Logistics Privah! Limfted tru5t 

!::mployees: Greup, Gratuity Trust 

122 GMR /:u( Ca(gc and Aero5Jli!CC AACC08269K GMR GOAIN'T!::R.NATIONAL AAGCGS670F Fellow Subsldluy Loans given 20.00.00.000 NA •• NA 

'--'-·-~•--' ·-··- •••oMT<TO 

12• GMR Air CargQ and Aerosp.ice AACC082G9K GMR Airport Developers llmfted MDCG2636G Fet!cw Subsidiary Capital wort.-ln-pro17ess 11,62,000 ll,&2,000 ·------·-- ',_,._ 
124 GMR Air Ca(go and AerDSJlilCe AACC08269K GMR Hyderab.id Avlatk>n SEZ. AADCG2635f Fellcw .Subsldlarles Lease Aentals, CAM and 2,02,67,000 2,02,67,000 34,92,83,000 30,09,65,000 

Engineering Limited llmltltd :~ectr!city ttnd W;,ter 

125 GMR Alr C.irgc and Aerospace AACCDS269K Oelhl lnu-matlona! Airport AACC03S70F Fellcw Subsidiary Se-rvke charges 31,00,000 30,21,000 14,65,000 23,061000 

Englneerll'li Limited Limited 

126 GMR Air Ci,rgo al'lod Aero$p11ce AACCD8269K Deihl lntemational Airport AACCD3S70F fellr;iw Sub~ldh1ry Secutlty Depcstt Given 8,00,000 8,00,000 23,75,000 31,13,000 
Eng◄neerlng Umited Limited 

127 GMR Ai~ C<1r30 illl"lod Aeroijpi11Ce A.ACC08269JC GMR Ae ro 'rechnlc Urnlted MGCM780SE s1.1bsh.ii11rv Corppany SG.ll·Cc.>Mult.Jricy Chi,rge$~ 65,000 63,000 28,87,000 29,13,000 

12! GMR Air Cargo an,d Aerospace AACCC8269l( GMR Varalal!.shml Founodation AACCG6476B Enterprist:s where KMP CSR Expenditure 2.3,00,000 l3100,000 
fng/neerlnr: Umited and their relatives 

ex:rclse signlflcant 

,,. GMM Air Cargc and Aerospace AACCOB269K Mrs. Kavltha Gudapatl KMP Sating Fee: to the Directors 15,000 15,000 ... ., ...... 
130 GMR Air Cargo and Aerospace AACCD8269K Mr. Srikanth Vetcha ''" Remuneratlcn to Kl!ly 31,48,000 31,48,000 

·"···· m GMR Air Carso an.d Aerospace AACCOS269K Mr. l\akhal Panlgrahl <MP Remunerauan to Key 8,3:1,000 5,33,000 
~-~r- "•'- . ''-'•-

"' GMR Air Car.110 and Aerospace AACC08269K G. Chandra Bushan <MP Remuneratl<il'I to IC.ey n,02,000 17,02,000 
~--·---··--' ,_,._ .. , 

m GMR Hyderabad lnh!rnatlonal AABCH3448M GMR Air carao anG Ae:rcspace AACC0826SK Subs!dlary Company Equity lnvMtment .t 3,27.-13,89,412 3,27,43,99,412 
Airport Limited Engjneering Limited 

134 GMR Air Carie and AerOSJllCe AACCD8269K GMR Hyderabad AvlatlonSE2 AADCG2635F Fellciw Subsldl■rle:s Sl!curlty De:pcislt 1l11en 22,73,000 2:3,94,000 

rn GMR Air Cargo and Aerospace AACCD8269K GMR Hospltaflty And Reta II Ltd . AADCG292BF Fellow Subsidiary Advances rei::elved rrom 1,00,000 23,000 l,Dl,000 l,24,000 

···- . , . ... _,. ...• 
136 GMM Alr Ciillr&Q and Aerospii11¢e: AACCD8269K GMR Airport tnhstructure MBCG68891' Fellow Subsldlary Other CiJuent A nets 4,72,000 4,72,000 

"•••• •••• •"-'•• ,_,._ 
137 GM~ Hyderabad International AABOl3448M GMR Hydetabad Aviation SEZ AADCG2635F Subsidiary Company Equity Investment 1 S,16,00,000 51,60,00,Q(X) ,_,._. 
"" ~~~ Hvderabad International AABCH3448M GMR H1X;piUillty ;11nd Ret;11II AAOC(U!j2f!F subsldi;ir)' Cl)r'l'lpa,ny Eq1.1Jtylr'IIJf!§trn1mtl 23,83.28-,710 2,38,32,37,100 

13' GMR Hyderabad lntl'lrnatlonal AABCH3448M Laq~~Y! _ltyde:rab~.~ Airport AABCL3925F Joint Venture Equity fnvestment 1 9,80,00,000 g,ao,00,000 ,_,.,. 
140 GMR Air Cargo an,d Aerospace AACCD8269K GMR Aerc Technlc Umited MGCM7805E Subs!di;ny Company Equity {nvestment 1 10,00,000 10,00,000 

Notes: 

1. Investment tn equity Instruments are: valued at cost 

2.A,areelll.ents executed before A.prli 01, 2014 were- approved by 8oar'1 of Directors In place of A.udlt Commltte-e 

ForGMR Hyderabad International Airport limited ~.,,-,,"#IV ... __ _ 
K~ r Manikwar 

Company Srittet.ary&complianu Office, 
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