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Dear Sir/ Madam,

This is to inform you that the Board of Directors of the Company in its meeting held today
i.e. on July 27, 2023, inter-alia, has:

I Approved the Standalone un-Audited Financial Results of the Company for the
quarter ended June 30, 2023, prepared under Ind-AS.

II. Noted the Limited Review Report issued by M/s. Walker Chandiok & Co. LLP,
Chartered Accountants and M/s. K.S. Rao & Co., Chartered Accountants, the joint
statutory Auditors of the Company on the Standalone Un-Audited Financial results
for the quarter ended June 30, 2023.

In respect of the above, we hereby enclose the following:

a. The Standalone Un-Audited Financial Results for the quarter ended June 30, 2023, in the
format specified under Regulation 52 of SEBILODR Regulations.

b. Limited Review Report issued by M/s. Walker Chandiok & Co. LLP, Chartered
Accountants and M/s. K.S. Rao & Co., Chartered Accountants, the joint statutory Auditors
of the Company on the Standalone Un-Audited Financial results for the quarter ended
June 30, 2023.

The Board meeting commenced at 03.00 P.M (IST) and concluded at 0630 P.M. (IST).

This is for your information and records please.

Thanking you.

Yours truly,

for GMR Hyderabad International Airport Limited

Kiran Kumar Manikwar
Company Secretary & Compliance Officer

Encl.: As above
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GMR Hyderabad International Airport Limited
CIN:TI62100TG2002PLCO40118
Registered Office: GMR Aero Towers, Rajiv Gandhi International Airport, Shamshabad, Hyderabad, Telangana — 500 108,
Statement of Unaudited Pinancial Results for the Quarter ended June 30, 2023
{All amounts in ¥ crore, except per share data and when otherwise stated)

Quarter ended Year ended
S1. Pasticelars June 36, 2023 March 31, 2023 June 30,2022  March 31, 2023
Nao. (Unandited/  (Refer note 11) (Unaudited/ {Andited)
Reviewed) Reviewed)
1 {Income
Revenue from operations 423.33 350.36 274,59 1,246.24
Other income 50,72 38.99 2441 138.12
Total income 474.05 389.35 299.00 1,384.36
Il |Expenses
Concession fee 1843 15.20 11,75 54,41
Employee benefits expense 3338 31.64 28.45 115.66
Finance costs 103.16 10645 60.68 340,23
Depreciation and amortization expenses 86.84 74.24 55.52 259.99
Loss on settlernent of derivative financial instrumenss - 30.63 - 90.77
Other expenses 96.57 215.76 7714 465.18
'Total expenses 338,18 473,92 239.54 1,326.24
III |Profit/ (loas) before tax and exceptional ftem 135.87 (84.57) 59.46 5812
Exceptional item {refer note 10} 98.51 - B 2
111 |Profit/ (loss) kefore fax 234.38 (84.57) 59,46 5812
IV fTax expense/(benefit)
Current tax 40.91 (15.70 545 5.01
Taxes for earlier years - 0.80 - 0.80
Minimum alteenate tax entilernent (40.9) 15.70 (3.45) (3.01)
Deferred tax 85.35 (27.84) 2141 2433
‘T'otal tax expense/ (benefit) 85.35 (27.04) 2141 25.13
V |Profit/{loss) for the period /year 149,03 (57.53) 38.05 32.99
V1 |Other comprehensive income
A |Ttems that will not be reclassified to profit or loss
Re-measusement gaing (Ioss on defined benefit plan, net of tax .27 .04 0.34 0.72)
B |Items that will be reclassified to profit or loss
Cash flow hedge reserve {7095} 73.51 (111.52) {240.22)
Income tax effect on above 24.80 (25.68) 5d.44 99.42
‘Total comprehensive Income/(loss) for the period/year 102.61 (.66} {18.69) (108.53)
VII |Paid-up Equity Share Capital {face value: 210 per share) 378.00 378.00 378.00 37800
Other equity 1,425.07
VIII|Earning per equity share (basic and diluted -in absolute ¥ 3.94 (1.52) 101 0.87
IX |Met Worth (refer note 9 below) 1,905.66 1,803.07 1,834.87 1,803.07
X |Ratios (refer note 9 below)
Debt equity ratio 4.30 4,62 441 4.62
Debt service coverage ratio 126 0.86 0.77 092
Interest service coverage ratio 1.26 0.86 0.77 .92
Current ratio 1.13 1.67 2.27 1.67
Long tevm debe to working capital 32.98 9.26 657 9.26
Current habiliey rate 0.18 0.14 0.1% 014
Total debt to total assets ratio 0.72 0.73 0.75 075
Debtors turnover (Annuafized) 13.25 1114 12.17 1129
Operating smacgin (%) 56.46% 6.25% 45.94% 31.96%
Net profit margin {25 35.20% -16.42% 13.86% 2.65%
Debenture Redemption Reserve (in € crozes) 199.00 199.00 Mot applicable 199.00




GMR Hyderabad Intemational Airport Limited
CINEUG2100T G2002PL.C040118
Registered Office: GMR Aero Towers, Rajiv Gandhi International Airport, Shamshabad, Hyderabad, Telangana — 500 108,
Statement of Unaudited Financial Results for the Quarter ended June 30, 2023
{All amounts in ¥ erore, except per share data and when otherwise stated)
Notes :
1 The Statement of Unaudited Financial Results for the quarter ended June 30, 2023 ("the Statement®) has been reviewed by the Audit
Committee and approved by the Board of Directors of GMR Hyderabad Intemational Airport Limited ("the Comnprany") at their tespective
meeting held on July 27, 2023. The Joint Statatory Auditors have carried out review on the aforesaid Statement of the Company.

2 'The Staterent has been prepared in accordance with recognition and measurement principles laid down in spplicable Indizn Accounting
Standard 34, Interim Financial Reporting {Tnd AS 34} presceibed under section 133 of the Companies Act, 2013 {‘the Act), read with the
Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles geaerally accepted in India and is in compliance with
the presentation and disclosure requitements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended).

3 Based on the "management approach™ gs defined in Ind AS 108-Operating Seprents, the Chief Operating Decision Maker (CODM) has
carried out evaluation of the Company's pecformanee at an overall group level as one reportable aperating sepment Le. "Airport and alfied
services',

4 The Company had filed an appeal, challenging the disallowance of pre-contral period losses and foreign exchange loss on external
commercial borrowings, chssification of revenues from ground handfing, cargo and fitel farin as sevonautical revenues and other issues for
determination of aesonautical tariff for the First Control Period (“FCP") commencing from Apsl 1, 2011 to Macch 31, 2016 by Airport
Economic Regulatory Authority (AERA?. In eelation to determination of tariff for the Second Control Period (“SCP”), commencing from
April 1, 2016 to March 31, 2021, AERA had issued a consultation paper on November 19, 2017. However, as the aforesaid consultation
paper does not address the jssues arising out of the FCP, including true up for shostfall of seceipt vis-a-vis entitlement for the FCP, the
Company had filed a writ petition and obtained a stay order from the Hon’ble High Coust at Hyderabad in the month of February 2018 in
respect of further proceedings in determination of tariff order for the SCP. The Adjudicating Authority, Telecom Disputes Settlement
Appellate Tribunal (TDSAT), in its disposal order dated March 06, 2020 has directed AERA to reconsider the msues afresh while
determining ths aeconautical kasiff for the ‘Third Control Period commencing ("TCP") from Apail 01, 2021,

During the month of August 2021, AERA has issued Tasiff Order (“the Order”) effective from October 01, 2021 for the Third Control
Period commencing from Apil 1, 2021 to March 31, 2026. The Company in the month of September 2021, has filed an apped! against the
Order with TDSAT, a5 the management is of the view that AERA has not considered the outstanding issues of FCP and SCP in
determination of aeronautical tariff for the TCP as directed by TDSAT vide its ordered dated March 06, 2020, while continuing to charge the
aeronautical tariff a¢ determined by AERA. The appeal was listed on March 08, 2023 for initial hearing, TDSAT has admitted the appeal and
AERA has filed its repiy on April 22, 2023 and GHIAL has filed the rejoinder thereto and Final date of heacing is yet 10 be scheduled.

5(a) The Ministry of Civil Aviation (MoCA) had issued ocders in 2014, requiring the Airport Operators to reverse the expenditure incucred from
Passenger Service Fee (Security component} (PSF (SC)) Pund towards (2) procurement and maintenance of security systermns/equipment; (B)
construction of other long lived assets (refer note {S5b) helow) along with interest il date of reversol. The Company had utilised
approximagely Rs.142.60 crore towasds the aforesaid expenses il March 31, 2018, excluding related maintenance expense, other costs and
intterest thereon which is presently unascertainable. The Comptroller & Auditor Genesal, during their audits of PSF (SC) Fund, observed chat
the funds utilized by the Company is contrary to the directions issued by MoCA. Management is of the apinion that the utilisation of funds
from PSF (SC) fund is consistent with the Standard Operating Procedures, guidetines and clatification issued by the MoCA from time to time
an the subject of utilization of PSE (SC) funds.

As the above order, in management's opinion, is contrary to and incongistent with SOPs, guidelines and clarification {ssued by the MoCA
From time to time in this regard, the Company had challenged the said order vide 2 writ petition before the Hon'ble High Court of Andhra
Pradesh. The Hon’ble High Court, vide its order dated March 3, 2014 followed by further clarifications dated April 28, 2014 and December
24, 2014, stayed the MoCA orderwith an undertaking that, in the event the decision of the writ petition goes against the Company, it shall
restore the PSF (SC) Fund to this extent. The mmatter is currently sub judice with the Hon'ble High Court of Telangona.

Based on the intemal legal assessment, Management of the Company is of the view that no further adjustments are required to be made to
the accompanying Statemen, in this regard.

5(t) As per the advice from the Ministry of Home Affairs and the SOPs issued by the MoCA on March 06, 2002, the Company, through its
erstwhile wholly owned subsidiary, Hyderabad Alrport Security Seevices Limited (FEASSL, liquidated on September 20, 2019) constaucted the
residential quartess for Centeal Industrial Secusity Force (CISF) deployed at the airport. After completion of such construction, the total
construction cost including the cost of land and related finance cost amounting to Rs. 113.73 croze dll March 31, 2018, was debited to the
PSF (5C) Bund with corresponding intimation to the MoCA. The Comptroller & Auditor General, during their audits of PSF (SC) Fund,
obsesved that, the Company had not obtained prior approval from the MoCA for incurring such cost from the PSF (SC) Fund a5 required by
the guidelines dated January 8, 2010 and April 16, 2010 issued by the MoCA. However, Management of the Company is of the opinion that
these guidelines were issued subsequent to the construction of the said residential quarters and approached the MoCA For approval of such
debit notes to the PSF (SC) Fund account. Pending final outcome of the matter from the Hon'ble High Court of Teltngana, residential
quarters continue to be accounted under the PSF (SC) Fund and no adjustments have heen made to the accompanying Statement.
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GMR Hyderabad International Airpert Limited
CIN:UG2100T G2002PLC040118
Registered Office: GMR Aero Towers, Rajiv Gandhi International Airport, Shamshabad, Hyderabad, Telangana —~ 500 108,
Statement of Unaudited Financial Results for the Quarter ended June 30, 2023
(All amonnts in ¥ crare, except per share data and when otherwise stated)
6 As per the Concession Agreement (CA), the Company is required to pay concession fee to MoCA @} 4% on its gross revenue. As per Article
3.3.2 of CA, “Gross Revenue” is defined to include all pre-tax revenue of the Compasy with certain specificd exclusions.

Management of the Company is of the view that ceetain income / credits arsing on adoption of Ind-AS, mark to market gain on valuation of
degivative instruments and jgin on restatement of long-term borzowings was not in contemplation of parties in Decembee 2004 when this
Concession Agreement was signed / entered. Further, these income/crediss in statement of profit and loss along with interest income on
investment of part proceeds from borrowings earmarked For girport expansion project and adjusted From the vahee of capital work-in-
progress, do not vepresent actual receipts from business operations, from any external sources and therefore, these incomes/ credits should
not be treated as “Revenue” for calculation of concession fee payable. Accordingly, the Company, basis above and Legat Opinion obtined
int this regard, has provided the concession fee pagable to MoCA after adjusting such incomes/credits.

7 DPussuant to Regulation 54 of the S8EBI (Listing Obligations 2nd Disclosure Requirements) Regulations 2015, the Company maintained
requisite asset cover of mare than 100% of the outstanding dues on the secured listed Non-Convertible Debentures.

8 During the financial year ended 2019, the Company had entered into a term loan Facility arzangement with Yes Bank Limited {“YBL” or
“Bank’}, to avail term logn of Re. 4,200 crore and had incureed an up-front processing fee of Rs. 63 crore. However, in view of eertain
developments, the Bank expressed its inability to extend the loan, and accordingly on Aprl 21, 2020, the arrangement was tecminated.
Further YBL vide their letter dated June 9, 2020 acknowledged the receipt of tequest from the Company for refund of the aforesaid up-front
fees and to present the Company’s request to the appropriate committees for approvals, Further, management had obtained legal opinion
from an independent lawyer regarding the Company’s sight to receive the refund of upfront fee and accordingly had considered the amount
recoverable in full for all reposting perods as of December 31, 2022,

However, owing to the delays in obraining requisite approvals by the Bark for processing of upfront fee, the management had assessed and
written-off the currying value of upfront processing fee receivable dusing the quarter and year ended March 31, 2023,

9 Notes to additional disclogures as per regulation 52(4) of Securitics and Exchange Board of Iadia (Listing Obligation and
Disclosures Requiremenis) Regulation, 2015 (zs amended);
2} Debit equity ratio represents total debe (fong-term borrowings, short-term borrowings and lease liabilities) / total equity (equity share
capital -+ other equity).
b} Debt service coverage ratio represents earnings available for debt services. {net profit after taxes -exceptional item + depreciation and
amortization expense + Anance cost + other adjustments like profit/loss on sale of fived assets) / Debt service (interest paid, including
bhorrowing cost capitabized + lease payments + principal sepayments of long term barrowings).

) Interest sexvice coversge ratio represents earnings availzble for interest services. (net profit after taxes -cxceptional item + depreciation and
amortization expense + finance cost + other adjustments like peofit/foss on sale of fixed assets) / (interest paid, including borrowing cost
capitalized-+intetest on lease paymens),

d} Cusrent ratic represent current assets/ cureent labilities.

) Long term debt to working capieal represents (Inng-term bosrowings + long-term lease liablities) / (current assets less current liabilities).

£y Cusrent liability eatio represents current liabilities / total Habilites.

£ Tatal debts to total assets represent total debt /total gssets.

k) Debtors turnover represents revenue from operations/ average trade receivables {including unbilled receivables).
#) Neek profit margin represents profit after tax/ revenue from operations.

1 Operating profit margin cepreseats (Earnings before interest, exeeptional item and rax)/ revenue from operations,
) Net worth represents paid-up equity share capital plus other equity.

10 During the current period, the Company has sold 100% stake in it's subsidiary, GMR Hyderabad Airport Assets Limited involved in the

business of development and centing of commercial property, The gain on sale has been tecognised as an exceptional item in the
accompanying Statement.

-

The financial results for the quarter ended 31 March 2023 are the balancing Agutes between the audited figures in respect of the full financial
year and the unaudited year-to-date figures for the nine months perdod ended 31 December 2022 which have been subjected to review by the
joint statutory auditors of the Campany,

For and on behall of the Board of Divectors of
GMR Hyderabad International Airport Limited
wa by BOICIARTAD A
BUCHISAN &350
e i
YASI RAJU g
i P
GRANDHI s
GBS Raju
Place: Goa = Managing Dirceclor
Drate: July 27, 2023 > DIMN: 00061686




Walker Chandiok & Co LLP K. S. Rao & Co.,

Chartered Accountants Chartered Accouniants

10t floor, My Home Twitza 2nd Flgor, 10/2, Khivraj Mansion
Flot No. 30/A, Survey No. 8311 Kasturba Road, Bengaluru 560 001
APIC, Hyderabad Knowledge City Karnataka, Indla

Raidurga {Panmagqtha) Village, Serilingampally Mandal

Ranga Reddy District

Byderabad - 500081, Telangana

Independent Auditor's Review Report on Unaudited Quartetly Financial Results of the Company
pursuant to the Hegulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Requlations, 2015 {as amended)

To the Board of Directors of GMR Hyderabad International Airport Limited

1

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of GMR
Hyderabad international Airport Limited (the Gompany") for the quarier ended 30 June 2023, belng
submitted by the Company pursuant fo the requirements of Reguflation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulatlons’).

The Statement, which is the respansibility of the Company’s management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribad under
section 133 of the Companies Act, 2013 (the Act), and sther accounting principles generally accepted in
indla and Is in compliance with the presentation and disclosure requirements of Regulation 52 of the Listing
Regulations. Our respansibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Indepandent Auditor of the Entity,
issuad by the Institute of Chartered Accountants of India. A review of interim financial information conslsts
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantlally ess In scope than an audit canducted in
accordance with the Standards on Auditing specified undsr section 143(10) of the Act, and consequently,
does not enable us to obiain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

As detailed in Note 8 to the accompanying Statement, the Company had not recognized necessary
adjustments in the carrying value of the up-front processing fees recelvable amounting to Hs. 63 crores
from Yas Bank Limited (“the Bank”™) up il 31 December 2022 hasis the factors mentioned in the aforesald
nate. Owing to the delays in abtaining requisite approvals by the Bank for refund of the upfront processing
fae, the managemant of the Company had assessed and written-off the upfront fee receivable during the
quarter and year ended 31 March 2024,

However, the comparative financial infofmation Included in the financlal results for the quarter and year
ended 31 Marech 2023 had not been restated in accordance with the requirements of Indian Accaunting
Standard 8 on account of aforesaid matter and hance, our opinlon for such perfod was qualified in respect
of this matter,

Cur conclusion on the accompanying Statement is also qualified with respect to fmpact of aforesald matter
on the comparability of current quarter figures with comparative financial Information for the quarter and
year ended 31 March 2023.




Walker Chandiok & Co LLP K. 8. Rao & Co,,

Chartered Accountants Charterad Accountants

10% floor, My Home Twitza 2nd Flgor, 1042, Khivra] Mansion
Plot No. 30/A, Survey No. 83/1 Kasturba Road, Bangaluru 560 001
APIC, Hyderabad Knowladge City Karnataka, india

Raidurga (Panmagtha) Village, Serilingampally Mandal

Ranga Reddy District

Hyderabad - 500081, Telangana

5.

Based on our review conducted as above, except for the possible effects of the matter described in
previous section, nothing hag come to our attention that causes us to befleve that the accompanying
Staternent, prepared in accordance with the recognition and measurement principles faid down in Ind AS
34, prescribed under section 133 of the Act, and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 52 of the SEBI (Listing Qbligalions and Disclosure Requirements) Begulations, 2015 (as
amendedy}, including tha manner in which it Is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 5{a) and §(b) to the accompanying Statement, which describes the uncertainly
relating to outcome of liigation pertaining to the costs rslated to procurement of securlty equipment,
construction of residential quarters for Central Industrial Security Force deployed at the Rafiv Gandhi
International Airport, Hyderabad and other costs which have been adjusted from the PSF(SC) Fund up o
31 March 2018, pending final decision from the Hor'ble High Gourt of Telangana. Qur conclusion is not
madified in respeact of this matter.

For Walker Chandiok & Co LLP For K. 5. Rao & Co,,
Chartered Accountants Chartered Accountants

et
Danish Ahmed

Partner ;
Membership No.: 522144

Firm Registration No.: 0031035

M@W— 4

Hitesh Kumar P
Partner
Membership No.: 233734

UDIN: 23522144BGZHNKS085 . UDIN: 23233734BGRCOV4029

Place: Kolkata Place: Hyderabad
Date: 27 July 2023 Date; 27 July 2023
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RAJIV GANDHI G‘ R
INTERNATIONAL AIRPORT

GMR Hyderabad International Airport Limited Regd. Office:
GMR Aero Towers,

Rajiv Gandhi International Airport,
Shammshabad, Hyderabad 500 108,
Telangana State, India

CIN U62100TG2002PLCO401E8

Date: July 27, 2023 +91 40 67394099/67393903/67395000
+91 40 67393228
BSE Limited www.hyderabad.aero

1" Floor, New Trading Ring
Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai - 400001

BSE Scrip Code: 974419, 974657

Sub: Compliance with Regulations 54 (2) & 54 (3) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations, 2015).

Dear Sir/ Madam,

Pursuant to Regulations 54 (2} & 54 (3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we herewith submit the Auditor’s Certificate issued by
M/s. K.5. Rao & Co., Chartered Accountants, Joint Statutory Auditors of the Company on
Asset cover maintained with respect to Rated, Listed, Secured, Non-Convertible Debentures
as on June 30, 2023.

This is for your information and records please.
Thanking you.

Yours truly,
for GMR Hyderabad International Airport Limite

o

Kiran Kumar Manikwar
Company Secretary & Compliance Officer

Encl.: As above
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CHARTERED ACCOUNTANTS

Auditor’s Certificate on Asset cover maintained With respect to Rated, Listed,
Secured, Non-Convertible Debentures issued by M/s GMR Hyderabad
International Airport Limited as on June 30, 2023.

To

To

IDBI Trusteeship Services Limited
Asian Building, Ground Floor,

No 17, R. Kamani Marg, Ballard estate,
Mumbai- 400001.

And

The Chief Financial Officer,

GMR Hyderabad International Airport Limited,

GMR Aero Towers, Rajiv Gandhi International Airport,
Shamshabad, Hyderabad 500 108.

1. This certificate is issued in accordance with the terms of our engagement dated October 18, 2022,
read with addendum dated January 10, 2023, with M/s. GMR Hyderabad International Airport
Limited.

2. We, M/s K.S. Rao & Co., Joint statutory auditors of M/s. GMR Hyderabad International Airport
Limited (U62100TG2002PLC040118) (the Company), having its registered office at 3+ Floor,
GMR Aero towers, Rajiv Gandhi International Airport, Shamshabad - 500 108. The Company
had entered into an agreements with the Debenture trustee, IDBI Trusteeship Services Limited,
dated December 09, 2022 and March 10, 2023, where the Company has issued Rated, Listed,
Secured, Non-Convertible Redeemable Debentures (‘NCDs') aggregating to INR 1,990.00 crores
(Rupees One Thousand nine hundred and ninety crores) to allottees at face value of INR 1,990.00
Crores (Rupees One Thousand nine hundred and ninety crores) on December 12, 2022
(ISIN: INE8(02]07019) and March 13, 2023 (INE802J07027) . The security provided in relation to
the NCDs consists of Pari-Passu charge over all the assets of the company by way of
hypothecation created in terms of the Deed of Hypothecation. As per the requirements of
Debenture Trust Deed, the Company is required to maintain adequate value of assets to meet its
liabilities with respect to issue of listed debt securities under the SEBI Listing Obligations and
Disclosure Requirements (LODR) Regulations 2015.



K.S. Rao & Co., Continuation Sheet.........

Management's Responsibility:

3.

The preparation of the accompanying statement (Appendix- I} containing the net assets available
to holders of NCIY's and to maintain relevant records relating to the same is the responsibility of
the management of the company, including the preparation and maintenance of accounting and
other relevant supporting records and documents in accordance with the applicable Generaily
Accepted Accounting Principles. This responsibility includes the design, implementation and
maintenance of internal controls relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.

4. The Management is also responsible for ensuring that the Company complies with the all the

applicable statutory rules and regulations and that it provides complete and accurate
information as required therein.

Auditor's Responsibility:

5,

Pursuant to the requirements of the debenture trust deed, our responsibility is to express a
reasonable assurance in the form of an opinion based on our examination of relevant financial
information, Debenture Trust Deed, Books of Account and other relevant supporting documents
to confirm whether the financial information certified by us as mentioned in the Appendix-I is
in agreement with the underlying books and other records of the Company as at June 30, 2023.

We conducted our examination of the information provided in Appendix-I in accordance with
the Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

We have jointly audited the financial statements of the Company for the year ended
March 31, 2023, along with the other joint auditor.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

We have reviewed the Debenture Trust Deed, Information Memorandum with reference to the
above referred debentures. We have traced the outstanding balances of the Net Assets available
for the NCDs from the audited financial statements of the Company for the year ended
June 30, 2023.



K.S. Rao & Co., Continuation Sheet.........

Opinion:

10.Based on our examination as stated in Auditor’s responsibility paragraph above and the
according to the information and explanations given to us, we are of the Opinion that the Security
Cover as mentioned in the enclosed Appendix-I have been calculated accurately according to the
definition provided in the SEBI LODR Regulation and is as 1.26 times as per Appendix-I.

Restriction on Use:

1 1. This certificate has been issued at the request of the Company, solely with reference to the asset
security coverage with respect to NCD's issued by the company as on June 30, 2023, [t should
not be used for any other purpose other than the purpose for which it is issued and stated in our
certificate. Accordingly, we do not accept or assume any Hability or any duty of care or for any
other purpose or to any other party to whom it is disclosed or into whose hands it may come
without our prior consent in writing.

For K.S. Rao & Co.,
Chartered Accountants
ICAI Firm Registration no. 0031095

HlTESH Digitally signed by

HITESH KUMAR P
iy |J3N:i 2023.07.27
atre: RO
JAIN 13:24:31 +05'30°
Hitesh Kumar P
Partner
Place: Hyderabad Membership No. 233734

Date: July 27, 2023 UDIN: 23233734BGRCOX9675
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INTERNATIONAL AIRPORT

GMR Hyderahad international Airport Limited Regd, Office;
GMR Aero Towers,

Rajiv Gandhi International Airport,
Shamshabad, Hyderabad 500 108,
Jelangana State, India
0N Us2100TG2002PLCG40118
+91 40 67394099/67393903/67395000
+91 40 67353228
wiww.hyderabad.aero

Date: July 27, 2023 Email ID: GHIAL-CS@gmrgroup.in

BSE Limited

1" Floor, New Trading Ring
Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai - 400001

BSE Scrip Code: 974419, 974657
Dear Sir / Madam,

Sub: Intimation under Regulation 52(7) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

We wish to inform you that GMR Hyderabad International Airport Limited (GHIAL/
Company) had issued listed Non-Convertible Debentures (NCDs) on December 13, 2022 and
subsequently got listed on BSE Limited on December 14, 2022 and issued listed Non-
Convertible Debentures (NCDs) on March 13, 2023 and subsequently got listed on BSE
Limited on March 14, 2023.

The proceeds of the above NCD issues were fully utilised in the previous quarters itself and
accordingly, the same was intimated to Stock Exchange also, in the previous quarters.

This is for your information and records please.
Thanking you.

Yours truly,
for GMR Hyderabad International Airport Limited

Y

Kiran Kumar Manikwar
Company Secretary & Compliance Officer
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